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Our contemporary, The Chronicle, was one of the sufferers 
by the fire last week at the corner of Fulton and Nassau streets. 
Its composing room was in the building, and all its material was 
destroyed; including much of the matter it had prepared for its 
next issue, Notwithstanding this set back, The Chronicle came 
up smiling on time as usual, slightly curtailed of its fair propor- 
tions, but nevertheless it was on hand. We sympathize with 
our neighbor over its loss, which, we trust, will not prove so 
serious as it at first appeared. We have never yet felt the sen- 
sation of being burned out, but our turn may come next. 





On Wednesday next there will be two important gatherings 
in insurance interests. One of these is the Actuarial Society of 
America which, by invitation, will hold its session at Toronto. 
A number of important papers have been prepared for this oc- 
casion by members of the society, and animated discussions of 
papers heretofore submitted are anticipated. On the same day 
representatives of the various insurance departments of the 
country will assemble at St. Louis for the annual convention of 
their association. For several years past these meetings have 
not been numerously attended, but Superintendent Ellerbee of 
Missouri has made unusual exertions to obtain a full attendance 
at the coming meeting and has assurances that many depart- 
ments will be represented. Some interesting papers are 
promised by experts, and the meeting promises to be an impor- 
tant as well as interesting one. Delegates who take the trouble 
to go to St. Louis can be assured of most agreeable entertain- 
ment during their stay in that city. 





A war of rates has broken out in New Orleans and the 
Underwriters Association has virtually dissolved. This was 
brought about by the formal withdrawal of the Home from the 
association on the 11th inst. An attempt was made to continue 
the association even after the withdrawal of the Home, but this 
failed. It seems to be conceded that the rates provided for by 
the organization had not been observed in good faith, and that 
many instances of rate cutting had been discovered. As a con- 
sequence, the dissolution of the organization was a foregone 
conclusion. Those members who desired to work in perfect 
good faith with their associates, observing all the rules and 
regulations the majority agreed upon, could not be expected to 
maintain the organization in the face of the fact that they were 
losing business through the dishonesty of their competitors who 
were cutting rates in violation of their pledges. Various agents 
have published notices to the effect that they were prepared to 
write risks at reduced rates, and demoralization is now in full 
swing in New Orleans. This is more unfortunate at the present 
season, when the cotton crop is being secured and insurance is 
much sought for, than it would be at almost any other time. 
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As a consequence of the demoralization prevailing, cotton rates 
which, it is claimed, are now lower than they should be, will be 
still further reduced. At present New Orleans is not a promis- 
ing field for fire underwriters to cultivate. 





In previous issues of THE SpecTATOR we have given the 
aggregates of the transactions of United States life assurance 
companies during 1890. We supplement the figures by a few 
ratios based upon them. ‘The policies terminated by lapse and 
surrender in 1890 amounted to 7.22 per cent of the mean assur- 
ance in force as compared with 6.76 in 1889 ; the death rate 
for the year was 1.31 per cent as against 1.30 in 1889 ; the per- 
centage of gross expenses of management to the mean assurance 
was 1.06, while that of death claims and expenses was 2.37. 
Gross expenses consumed 20.33 per cent, and death claims and 
expenses combined took 45.15 per cent of the total income. 
Making a liberal allowance for the care of the old business we 
find that each $100 of business actually paid for cost the com- 
panies $3.48. ‘The rate of interest realized by the companies 
duriag the year was 4.97 per cent on the mean admitted assets, 
while the rate of interest rents and profits earned on the mean 
invested funds amounted to 5.33 percent. 10.27 percent of the 
premium receipts of the year were returned to policyholders as 


dividends. 
* * * * * 


The industrial companies, in regard to the same ratios, show 
as follows: Lapsed and surrendered policies, 42.90 per cent of 
the mean assurance in force; death rate, 1.54; gross expense 
rate, 1.95 ; death claims and expenses, 3.49 ; of the total income 
43-69 per cent was used in expenses and 78.26 per cent in death 
claims and expenses combined. The rate of interest realized 
on the mean admitted assets was 4.55 per cent, while the inter- 
est and profit earnings amounted to 5.20 per cent of the mean 
invested funds. 





Wuen The Times entered upon its campaign against the 
New York Life, with a determination to print from one to three 
columns a day of matter abusive of President Beers and the 
other officers until there was a change of management, it under- 
took a contract that was somewhat larger than it anticipated— 
in the vernacular of the West, it “ bit off more than it could 
chew.” For nearly three months and a half it has kept its 
promise, but at the cost of its reputation as a fair and honor- 
able journal. Nine-tenths of the stuff it has printed has been 
the veriest twaddle, based upon the serious matter contained in 
the other tenth. The effort it costs to prepare this daily dish of 
malicious vituperation is painfully apparent, as it consists of 
weak assertions, repetitions and denunciations that amount to 
no more that does bad language in the mouth of a common 
scold. To such an extent has The Times carried this that a re- 
action has set in, and those who were inclined to credit at least 
a part of what it said now distrust everything, and look upon 
the New York Life and its officers as the victims of malicious 
persecution. Our other great metropolitan journals are quite 
as eager in the cause of reform as The Times can be, and quite 
as anxious to expose rottenness and corruption, but none of 
these have seen fit to imitate The Times in its mud-flinging cam- 
paign ; they have been content to print the important charges 
that have been alleged against the management, and to leave the 
matter in the hands of the proper authorities to investigate. It 
is simply in the nature of fair play that when an individual or a 
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corporation is on trial before a proper tribunal for alleged 
offenses that the trial should be permitted to take its course, 
and no effort made to prejudice the public mind before a ver- 
dict is reached. Not so with The Times, which constitutes 
itself accuser, judge and jury, and daily tries and pronounces 
sentence upon those whom it accuses. Some of its statements 
are so preposterous as to be ridiculous, while its attempts to 
make arguments out of statistics show a degree of ignorance few 
would expect to find in a journalist. All its efforts, however, to 
induce policyholders to combine against the management of the 
company have failed most lamentably, as these seem determined 
to await the report of the examination of the company that is 
now being made by the State Insurance Department. This is 
the sensible course to take, and if The Times had contented 
itself with having brought about the examination it would have 
been commended by all. It is stated that the examiners will 
probably complete their work by the first of November, and 
that their report will be made public immediately thereafter. 
Policyholders can well afford to await this event, meantime pro- 
tecting their interests in the company by the payment of pre- 
miums as they fall due. But it is necessary for the entire 
restoration of public confidence in the management of the New 
York Life that the examination should cover the charges of mis- 
management as well as the financial condition of the company. 
Amidst all the rubbish that has been printed there stands forth 
conspicuously the charges made by Mr. Banta against President 
Beers, and there are still other charges against the management 
that cannot be ignored. A Scotch verdict of “not proven” will 
nct satisfy the public regarding these ; they must be distinctly 
disproved and the management thoroughly vindicated or the 
examination will have been made in vain. We are informed that 
all charges of irregularities and mismanagement will be fully in- 
vestigated and reported upon. This is an opportunity for Su- 
perintendent Pierce to show of what value the Insurance Depart- 
ment is to the public, in whose interests it is supposed to be 
maintained. The report upon the New York Life should be so 
full and complete as to be absolutely convincing to all in- 
terested. If it is a vindication of the officers, it should be such 
a vindication as will carry absolute conviction to the minds of 
all persons, and restore the management to public confidence ; 
if it is adverse to those officers, it should be so specific as to form 
the basis of an action for their removal. Any half way course 
will tend to injure, if not to destroy, the company, and President 
Beers and his associate officers have demanded an examination 
that should be so complete as either to exonerate or convict 
them. That is what the coming report should do, if State super- 
vision is to be held in respect hereafter. 
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SOME ASPECTS OF THE MORAL HAZARD. 


HERE is an association or partnership in this city known 

as The Individual Underwriters, which has had a very 
remarkable experience in fire underwriting. It is composed of 
leading firms and business men, organized to insure each other. 
Nobody can obtain the policy of the Individual Underwriters who 
is not a subscriber, and every subscriber is bound to insure 
every other subscriber. The origin of the partnership was in 
the necessities of a few leading firms in respect to inability to 
obtain sufficient insurance from the companies. Beginning in 
1881 with only four members and with a policy limited to $6000 
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on one risk, the partnership has been enlarged to about 130 sub- 
scribers, and the underwriting capacity to the handsome sum of 
$200,000. It is known that under the original agreements the 
subscribers might issue policies for a larger sum, but under a 
recent modification of the rules the policy limit has been fixed 
at $200,000. At first the cash deposit of each subscriber was 
$2000, with a guarantee of $20,000 additional for losses by any 
one fire, but subsequently members or subscribers were ad- 
mitted upon a smaller deposit and guarantee, with the privilege, 
however, of reduced insurance in proportion to the deposit. 
We are informed that all of the original subscribers have recov- 
ered their deposits, and without having made any new contribu- 
tions, they have handsome sums standing to their credit. The 
plan pursued has been to grant insurance under a regular policy 
to each subscriber at the ordinary tariff rates, without discount. 
Each subscriber is responsible only for his own proportion of the 
sum insured, and nobody is held liable for any failure or de- 
fault of any other subscriber. The business is transacted 
through an attorney, and returns of the premiums for patrol 
taxes are regularly made as by the ordinary companies. The 
premiums received by this partnership since its foundation 
amount to a very large sum, and its losses have been very 
slight, only four or five in number, and in percentage less than 
ten per cent of the premium receipts in ten years. 

The secret of this extraordinary experience is believed to lie 
in the practical elimination of the moral hazard, and the ques- 
tion presented to the fire insurance companies of this country is 
whether it is possible to apply the governing principles of this 
partnership to the business generally. The Individual Under- 
writers have, it is understood, practiced the doctrine of Selec- 
tion as a primary consideration. They have probably regarded 
the Protection and Inspection features, which form the shibbo- 
leth of some companies in connection with Selection, as impor- 
tant, but secondary. The whole problem when stripped of all 
verbiage is reduced to the single question of Selection, by 
which is meant the choice of individuals and firms deemed 
worthy of insurance. It is not to be assumed that only the sub- 
scribers to the fund of this association are to be deemed free 
from taint. By no means are we to suppose that these few per- 
sons have a patent of nobility or respectability by which they 
are to be held in higher esteem than their more reputable 
neighbors. The problem of the Individual Underwriters is a 
simple one to business men ; knowing each other, they decide 
upon whom they will admit as fellow subscribers, and confine 
their operations to themselves. There are, doubtless, hundreds 
whom they would willingly admit to their guild, but until they 
seek admission they are not to be adjudged either competent or 
incompetent. To the companies, however, the problem is a 
wider one and proportionately more difficult of solution. 

Moral hazard is the factor which, in the universal opinion of 
underwriters, promotes profit or loss, as the case may be. To ac- 
cept a risk free of all suspicion of moral hazard is the opening 
door to the underwriter’s paradise; to suspect the moral hazard 
is to introduce the underwriter to purgatory. What do the 
companies mean therefore by moral hazard? and what is meant 
by the elimination of the moral hazard in fire insurance ? Briefly, 
the first question might elicit an answer that moral hazard is 
anything that endangers a risk aside from its physical 
hazards. In like manner the second question might be an- 
swered, that the elimination of moral hazard is freedom from 
anything that endangers the risk aside from its physical 
hazard. Butthese very simple propositions are not so readily 
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reduced to a practical basis when the companies are called 
upon to apply the principles to every policy. It would be the 
ideal condition of underwriting if the companies could com- 
prehensively adopt these principles as part of their actual 
experience. But like the story of Paddy who was told 
to be “aisy,”’ and if he could not be “aisy” to be “aisy as you 
can,” all the companies are trying to avoid moral hazard, and 
when they fail, then they succeed “as well as they can.” There 
is no doubt in the minds of our underwriters as to the import- 
ance of the moral hazard. They subscribe to the commercial 
credit agencies, underwriters protective associations, the Phila- 
delphia grade books, and exercise all their faculties to eliminate 
the moral hazard, but after all their zeal and after expending 
thousands of dollars annually almost every company in the 
land has occasion frequently to lament losses involving moral 
hazard. It is a well-known saying in nearly every office after a 
loss, “if we had known as much about the assured and his 
habits before the fire as we have learned since, this loss would 
not have been charged against us.” We doubt if there is an 
office in this city wherein the substance of this remark has not 
been made twenty times within two years. With this text asa 
starting point it may be stated with more or less confidence, that 
it is the business of every company to learn all the facts about 
a risk and the assured before a fire, which leak out so quickly 
(and are so important to learn) after a fire. This isa severe re- 
quirement, but it can be done if the skill and labor are faith- 
fully applied. - 

The danger from moral hazard is not solely related to a 
man’s financial condition. He may be prosperous and yet not 
free from moral hazard, or he might be insolvent and yet bea 
safe man to insure. Neither is it necessary to suppose that to 
involve moral hazard a man should be suspected of a willingness 
to apply an incendiary torch to his property. He may endan- 
ger it by his carelessness in management, his failure to realize 
the dangers of his own business, by his neglect of ordinary pre- 
cautions, by his disregard of reckless neighbors and, in short, by 
his indifference. It is true if he is prosperous he is apt to guard 
his property against dangers from external as well as internal 
causes, but his education, his personal habits, and general in- 
difference to details may supervene to neutralize the ordinary 
self interest which is usually the safest protection to insured 
property. Next to knowing ourselves it is important in under- 
writing ethics that we should know our. neighbors, especially 
when they apply for insurance. Much of the knowledge requi- 
site for correct judgment must be gleaned from the local and 
special agent. In cities, this is difficult ; in rural districts, it is 
often still more difficult. Very often a merchant’s local credit 
may be of the highest grade, while at the points where he is a 
purchaser, itis often lowest. The local agent believes in the 
plate glass front and general appearance of thrift, and stands up 
boldly in favor of his townsman without the least suspicion that 
his goods are covered by a chattle mortgage or that he has gone 
to protest in New York or defaulted in his payments to his cred- 
itors. The special agent may get a tip from headquarters that 
the commercial credit of the party is low, but his investigation 
fails to discover anything suspicious, and he “ passes ”’ the risk. 
When it burns the company learns that the assured has been in- 
solvent, or carrying a shopworn, unsalable, played out stock for 


years. It comes to this, therefore, that to guard against moral 


hazard, every element of character must be considered just as 
every element of danger is considered in judging the physical 
hazard. 


Is aman a gambler, as was confessed by a leading dry 
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goods merchant in Atlanta, Ga., some weeks ago? Yet this man, 
gambler though he was by his own admission, was heavily in- 
sured by twenty-five of the best companies in America and his 
policies were turned over to his assignee. Is he a drunkard ? 
Is he careful in his habits? Are his clerks defaulters ? Are his 
general methods likely to discover a danger of fire? Of course 
his financial condition is of the highest importance. 

Returning to our starting point, we believe the success of the 
Individual Underwriters has been secured wholly by their atten- 
tion to all these details. They are safer to-day with policies on 
property which would survey as second or third grade risks, 
but owned by men or firms who can pass the ordeal of personal, 
mercantile and financial tests, than to insure a risk deemed fire- 
proot, but owned by a man of the Atlanta stripe, or guilty of 
neglecting his property, however honorable in paying his debts. 
The fire insurance companies of this country will take a long 
step toward success when they are able to insure property on 
equal terms with the association of individuals to which we 
have referred. 





SPECTATOR SURVEYS. 


OFFICIALS returned from the Western Union meeting, held at Niagara Falis 
a few weeks ago, announced that everything passed off quietly. No heroic 
measures were resorted to, and even the much-talked-of Ohio situation was 
undisturbed by any radical action, 

* * * . 

IT appears a number of companies have signified an unwillingness to sign the 
tariff agreement, but are willing to give their assurance that they will abide by 
all the rates and, commissions established by the tariff. They are content to 
secure all the benefits of the tariff without con'ributing toward the expenses 
of it or being bound by any obligations. This, of course, is their privilege, 
and nobody has any right to complain, but it is rather humiliating to other 
companies to be obliged to join in a partnership which sits so loosely on others 
equally interested. However, there are many companies so anxious for a 
tariff they will put up even with this slight rather than lose co-operation. 

2 * * * 

THE withdrawal and reinsurance of companies has worked a marked change 
in the ability of brokers to procure home insurance. The unrepresented pre- 
miums as reported to the State Department for the first six months of this 
year, amounted to nearly $200,000. Probably the last half will yield as much 
more, to say nothing of the underground firms, which escape taxation. This 
is a very large aggregate to represent risks which cannot be insured at home. 

* * * * 

Ir is understood the appointment of a successor to the late W. W. Hen- 
shaw, as assistant manager of the Royal, has been referred to the head office 
in Liverpool. ‘The place is a very desirable one, but whoever fills it will 
have the responsibility of the New York State and city business to bear, and 
the load, in the present condition of State and city underwriting, is nota light 
one. The selection is expected to be made within a fortnight. A prominent 
attache of the Niagara office is mentioned as a candidate. 

* é * * 

IF it is desired to provoke an expression of strong English in denunciation 
of the blank fool species, just mention Tonka bean in either of three English 
offices in this city. Their losses, which ought not to have exceeded ten per 
cent, threaten to be 100, on account of the action of certain health board 
officers. Their indignation is quite justifiable. 

* * * * 


THE local board met a week ago yesterday, and were in session just 
twenty minutes. 
* * “ « * 

Loca board matters in New Orleans are in a bad way and the agency 
companies doing business there are uncertain what course to pursue, The re- 
fusal of the agent of the Continental to join the board is given as one of the 
excuses why an efficient board cannot be organized, but there are nine others 
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which are probably just as potent. The cotton season is coming on, and the 
present demoralization threatens to extend to rates on cotton—an altogether 
unnecessary event. 

* x “ * 

Tue Exchange was a liberal reinsurer of an English company, but not the 
one into whose hands the company fell at last. 

* * * * 

THE Fulton and Nassau street fire brought out a long list of the unrepre- 
sented companies, and alongside of which some of the high-toned city offices 
must have felt a little strange. It is a very common occurrence for the com- 
panies not on such a risk to boast after a fire’of their smartness in avoiding it, 
but it was with surprise so many shrewd companies were found with policies 
unexpired when the insurance was developed. The building was well known 
as a poor one, and it isa source of regret that even two lives were sacrificed 
in it. The insurance venture was evidently a failure. 

* + * *% 

THE quiet manner in which the reinsurance of the Exchange’s business was 
effected in New York, and the Southern California in San Francisco, recalls 
that there is always an inside ring which seeks to control the reinsurance of 
companies for somebody’s benefit. In almost every case of reinsurance prior 
to this year, the officers (or some of them) of the departing company are taken 
care of by the company which receives the business. Doubtless the parties 
concerned are entitled to manage the business in their own way, but it is 
questionable whether the interests of stockholders are better served than by a 
reinsurance contract independent of personal considerations, 

* + ¥ # 

THE Empire State of Rochester, N. Y., has given up the ghost and rein- 
sured, It had been in existence about two and one-half years and turned the 
present year with a combined loss and expense ratio of 105 per cent. A 
volume could not explain its retirement more graphically. 

¥ * % ¥ 

APPARENTLY there are some companies that can stand an enormous expense 
ratio’so long as their loss ratio is moderate. One of them is the Eagle of this 
city, whose expense ratio for the past five years averages sixty-two per cent, 
but its loss ratio in the same period was only forty-three per cent. The Eagle 
is a conservative company, but it has learned the lesson that many fire_under- 
writers have not learned, viz., that the good or ill fortune of a company: is 
made up of the combined loss and expense account. The best goods cost the 
most money and the best risks, by which is meant the risks which show the 
smallest percentage of loss, cost higher commissions than the burning 
special hazards. The Eagle, however, cannot continue to experience a com- 
bined loss and expense ratio of 105 to too and survive, but it has a large sur- 
plus and can stand it formany years. But its expenses would swamp a dozen 
of our best companies if persisted in year after year. 

* * * ae 

THE $600,000 items on cotton in the West Point (Va.) warehouses have 
been a great stumbling block to the companies which may have desired to 
insure the Richmond and Danville railroad schedule as offered recently through 
a Richmond broker. 

* * * + 

SoME Massachusetts mutual companies (not the factory kind, however) have 
issued policies on dry goods stocks in this city, and to show that they are not 
the Western kind which claim the right to assess, the Massachusetts compa- 
nies endorse on the policies in large type, ‘‘ The limit of assessment on this 
policy is $——” naming the exact amount of the annual premium. This is 
fair and businesslike and the Massachusetts policies are accepted. 

* * * * 

THE report that a small English company is about to enter this State is 
untrue. It was based on a statement made in this column several weeks ago, 
that the company was insuring American risks through New York. brokers, as 
other European companies have been doing for years, 

* ~ * - 

Tue Philadelphians are wise to secure an agreement from companies doing 
business in that State not to write any Pennsylvania risks at less than tariff 
rates. Yet the chief sinners in that line are Philadelphians who solicit 
business below rates. 

* * * * 

Tue brokers are not riding rough shod over the companies in this city so 
much as formerly. Already the movement fora great tariff association has 
borne fruit in the attitude of some of the companies toward the placers who 
have been in the habit of persuading the companies into almost anything. 
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Rates have stiffened and the inquiry is more frequent : ‘‘ What commission do 
you expect,” or ,‘‘ we will pay ten percent on this risk.” This is not perhaps 
true as a general statement, but it is true of several companies which ir 
the past have yielded to the brokers without much effort at resistance. 
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KANSAS CITY. 
[From Our Own CORRESPONDENT. ] 

The near approach of fall weather, when stoves and furnaces will again be 
in operation, brings to mind the necessity of renewed vigilance in the matter 
of fire inspection. Heretofore the fire department has carried on a system of 
inspection quite commendable in itself, and no doubt productive of much 
good. Large stores, flats and public buildings, where furnaces are used, are 
generally pretty carefully examined and efforts made to call the attention of 
occupants of dwellings to the necessity of due caution in setting up stoves for 
winter use. Where flaws exist, the parties are notified to remedy them at 
once, 

It is not generally known that an electric light wire inspection bureau is 
being maintained by the local board of underwriters, and I know of several 
cases where more or less heavy losses were prevented. The necessity for this 
bureau was suggested by the fact that a notoriously bad state of affairs exists 
in the wiring of buildings, and fires were becoming numerous of late years. 
Of course nothing can be accomplished in the way of inspecting old buildings, 
but new ones are carefully watched, and no certificate will be issued by the 
inspector if the work is not properly done. At the present time a better class 
of werk is found, fireproof conduits being used in many cases. The bureau 
is a good scheme, and is being systematically conducted. 

Public interest the past few weeks has centred in the franchise asked for by 
the telephone company for underground conduits. The ordinance passed 
both Houses, but was promptly vetoed by Mayor Holmes. 
strong efforts have been made to compel the company to bury its wires, and 
thus remove a more or less dangerous element. The willingness of the com- 
pany to do so, however, brought out vicious opposition. 
this city and sees the unsightly and dangerous overhead wires will quite agree 
with me in saying that the city will be the gainer in granting a franchise. 
Under the present condition of affairs, the company could, if it were so dis- 
posed, retaliate by cutting off the entire fire alarm service, which it is render- 
ing the city free of charge. 

Speculation is rife as to how much insurance will be carried on the new 
public buildings now nearly completed—county court house, jail and city hall. 
It has been given out that heavy lines will be carried, notwithstanding the 
buildings are fireproof. Details of plunder and jobbery are public property 
in connection with these buildings, and hence some credence is given the re- 
port that certain officials, who have no connection whatever with insurance 
interests, will control the line, place it in underground companies and receive 
twenty-five per cent commission, which amount will be carefully divided. As 
companies and agencies are taxed heavily to support these institutions, such 
a proceeding might be regarded as sufficient cause for complaint. Develop- 
ments are awaited with interest. 

The Commercial Club is still amusing itself with the rate question, albeit a 
slight degree of silence has been noticeable since the Standard failure. 
derstand Mr. Ritchie has his report almost ready to publish, and will preface 
it with the remark that rates come in many different shapes. 

A fruitful theme for contemplation is the fact that a $50,000 line in the 
Zenith mills slipped away trom the board and went into the mutuals at a 
$2.50 rate, the board rate being $4.80. 

The Supreme Court of Kansas has denied the Sunflower Club a rehearing, 
but an error was made in allowing the case to go by default, and it is thought 
another trial will be granted. 

The fire loss of Armourdale, Kan., for August was $50, and the town bases 
on that fact a claim for a reduction in insurance rates. Why, certainly. 

The Sunflower Club met here on the 14th, and had a warm and exciting 
time. As usual, no particulars are obtainable further than a committee was 
appointed to confer with the Chicago general agents regarding the Kansas 
situation. 

Over at Excelsior Springs is a goodly gathering of insurance talent, the 
State board being in session. 

C. B. Dunlap, special agent of the Commercial Union Assurance Company, 
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has been appointed general agent of the Provident-Washington at Denver, 
vice F. E. Norton, deceased. 

M. Benas, an old underwriter of this city, died suddenly this morning of 
apoplexy. He was sick but a few hours. 

Out on Independence avenue is a dirty, foul-smelling chop house. On its 
greasy front is this startling sign: ‘‘ Marrage Indowment Assosiatun Capatul 
$20,000.” Yes, but where, oh where do they keep.that ‘‘ Capatul ?” 

Kansas City, Mo,, September 16. [ITARRY. 





ATLANTA MATTERS. 


[From Our Own CORRESPONDENT. ] 


There is arumor abroad in the land to the effect that Clarence Knowles, the 
most prominent manager in our city, will shortly move to New York, there to 
take charge of some company, of which we know not the name. Your cor- 
respondent was not able to learn in what capacity Mr. Knowles will serve, 
whether president, vice-president or secretary. If Mr. Knowles should go, 
Atlanta will lose one of her best men, not in the insurance line, but in every- 
thing else. 

The anti-compact bill seems to have been permanently shelved. The last 
that we heard of it was that it had been referred back to the committee and 
that a substitute had been offered. We do not know whether it will ever have 
strength enough to regain its feet after having rusted so long on the shelf. 
The opinion of insurance men here is that there is not much danger to be an- 
ticipated in regard to the passage of this bill. as it has been before the legisla- 
ture for two sessions and in spite of the most favorable circumstances has 
failed to pass. 

The Jacksonville fire losses seem to have all been settled up, as all the 
specials located here have returned. It is rather rough on the companies, 
that after having one of the worst seasons on record that this ‘‘ large cluster ” 
of fires should come in and cap the climax. This last fire will doubtless prove 
to be the ‘*straw that broke the camel’s back.” The companies will not 
stand this state of affairs any longer. Secretary Tupper has issued a circular 
stating that an increase of twenty-five per cent will be charged on all policies 
in force. This will no doubt have the desired effect in rousing the people of 
Jacksonville. 

Atlanta has recently been renumbered and it has provena source of constant 
annoyance to the local agent. In the business portion of town there has been 
quite a change in the numbers of the buildings, and as Sanborn’s map of the 
city corresponds with the old numbers it makes mapping of the risks rather 
awkward, as one sometimes forgets what the old number was. Both old aad 
new numbers have to appear on the daily report. 

In looking over some of the semi-annual statements I find that the United 
Underwriters Insurance Company is about $20,000 short. Their liabilities 
overbalance their assets to that amount. There is no other way to .account 
for such a bad statement except just plain hard luck. The company has the 
best of men at the head. Mr. Nutting, although quite a young man, is as 
good a secretary as a company could wish four. They will no doubt have to 
call in the balance of their capital. Our other company, the Atlanta Home, 
makes quite a good showing. ‘The agency of the 4tna Life Insurance Com- 
pany of Hartford has been transferred from Chas. C. Thorn to Barnes & 
Burbank, These gentlemen propose to do a life business only. Mr. Thorn 
still retains the accident department of the tna. 

Since the fall season has opened up business has picked up a little. J. M. 
High & Co. have finished their elegant new store and are now engaged in 
moving into it their immense stock. They carry $50,000 on the building and 
$250,000 on stock. This is a very nice risk and several of the agents are 
happy, having placed large lines. De Gives new opera house will soon be 
completed and then there will be some more good insurance to place. 

ATLANTA, GA,, September 18. LAUNCELOT, 





IN AND ABOUT CHICAGO. 


[From Our Own CORRESPONDENT. ] 

An important change in Western insurance circles is announced to take 
place October 1. It is the retirement of Charles E. Van Voorhis from the 
Western managership of the Liberty to become associate manager of the Ni- 
agara with J. S. Blackwelder, and the appointment of M. L. Duncan, assist- 
ant manager of the company, to fill the vacated position. It is evident now 
that negotiations for the deal have been going on for some time, as rumors of 
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a big change have been frequent fora month. The move is one of great im- 
portance. 

Sometime ago the State insurance officials started after the Illinois live stock 
companies with a sharp stick, the result being that two of them have been 
closed up and put in the receiver’s hands, The latest was the American Mu- 
tual Live Stock Insurance Company, which closed this week. No defense 
was made by the officers of the insolvent concern to the allegations made in 
the bill against them, and they assented to a dissolution. Others of a similar 
nature are liable to meet a similar fate unless they greatly change their methods 
of doing business. 

President Eddy’s programme for the twenty-second annual meeting of the 
Fire Underwriters Association of the Northwest is considered to be one of the 
best, if not the best, ever prepared. During the same time the “ Society of 
the Army of Tennessee” holds its annual reunion, and the programmes have 
been so arranged as not to conflict. 

Rockford, this State, is the centre toward which many insurance eyes are 
directed, There isa war over the sprinkled furniture business and three 
bidders are in the field, the New England mutuals, the stock companies and the 
Armstrong combination. The New England's recently quietly dropped in and 
carried away a generous slice of the business, thus disturbing the peace and 
quietness of the situation, The stock companies immediately took measures 
to get the line back, and in the interim Manager Montgomery put in a bid for 
the Armstrong companies, 

Published statements recently inferring that the Knoxville would retire 
from the Western States is incorrect. Assistant Secretary Fletcher of the 
company, who was in Chicago this week, says there is no probability of such 
an occurrence unless something unforeseen develops. He is arranging for 
additional reinsurance, 

The New England mutuals credited with losing the Wheeler & Tappan line 
in this city canceled off. 

The Chicago Board of Marine Underwriters have fixed the following grain 
rates for the second half of September and they are now in force: To ports 
on Lake Michigan, fifty cents; Lake Superior, seventy cents ; Sarnia and 
Detroit river, fifty-five cents ;.Georgian bay and Lake Erie, sixty cents ; 
Lake Ontario and Ogdensburg, seventy cents ; Montreal, ninety cents. They 
are now in effect. 

C. H. Harraden & Co, this week placed the new $50,000 line of the Chi- 
cago Foundry Supply Company. An additional $100,000 will be needed 
shortly. 

Wm E. Rollo & Son and H. H. Brown & Co, were the local agents of 
the Empire State, which has decided to reinsure. 

W. B. Ferguson, secretary of the Mississippi Valley Manufacturers, is said 
to be organizing a $200,000 stock company at Rock Island, III. Busu. 

CHICAGO, September 19. 





NEW ORLEANS. 
[From Our Own CorrESPONDENT. ] 


A meeting of the remnants of the New Orleans Fire Underwriters Associa- 
tion was held on September 17 to receive the report of a special committee 
appointed for the purpose of devising some means by which a semblance of 
organization could be preserved, so that the rates on special hazards and cot- 
ton could be regulated and maintained. The attendance was discouragingly 
siim, and it soon became painfully apparent that this last forlorn rally would 
prove a dismal failure. However, the end in view justified and was worth 
the effort, and so the recommendations of the committee were taken up, con- 
sidered and acted upon seriatim. 

No opposition of any moment was manifested until the recommendation to 
raise the rate on cotton, without the coinsurance clause, from one and one- 
half to twe per cent was reached. This recommendation provoked an ani- 
mated discussion and was finally voted down. There seemed to be at first an 
inclination on the part of the advocates of a higher cotton rate not to yield 
should the majority rule adversely to their views, but when the vote was 
finally taken and announced no further opposition was manifested. It was 
very clearly shown that it would have been suicidal to attempt to advance 
rates in the face of competition as powerful as that which the combined out- 
side companies would offer. 

But the warmest and most vigorous discussion of the meeting was upon the 
recommendation that no intercourse be permitted between the members of the 
association and the outsiders, The vote resulted in a tie, and the chair cast 
the deciding vote in favor of intercourse. Upon the announcement of this 
vote W. M. Railey rose, stated his intention of resigning instanter from the 
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A motion to adjourn was there- 


association, and withdrew from the mecting. 


upon made, put to the vote and unanimously carried, Everyone felt that this 
meant dissolution, and subsequent events have emphasized and corroborated 
that impression. The morning papers of September 18 contained a card, 
signed by Mr. Raiiey, to the following effect : 

The rules and rates of the New Orleans Fire Underwriters Association, 
com‘nonly known as the *‘ compact,” have for some months past been a dead 
letter by reason of repeated violations by certain members, and all plans to 
check the evil having failed, I have this day resigned and am now prepared to 
issue policies of insurance in first-class companies on desirable risks at the 
lowest rates in the market. 

The Sun Mutual Insurance Company have issued a circular stating that, 
being freed from the restrictions of the tariff, they are prepared to write risks 
upon their individual merits, and to issue policies ** at rates as low, if not 
lower, than any other company.” The circular has the usual appeai to the 
community to patronize local institutions, etc. 
of September 11, but L. M. Finley, the vice-president of the Sun, told me 
that the circular had been issued on the evening of the 17th, after the meet- 
ing of that date had adjourned. The reason the circular was dated the 11th 
was that it was upon that day that a meeting had been called to consider the 
resignation of the Home Insurance Company, and it was expected that the 
As this contingency had not arisen, the 


This circular bears the date 


association would then break up. 
circulars, which had been made ready for mailing, had been held back until 
the evening of the 17th, when they had been deposited in the post-office. It 
may not be out of place here to state that had all the: members of the associa- 
tion been as sincere in their desire and as untiring in their efforts to maintain 
the board as Mr. Finley, the board would now bea living fact. But there 
are few men of his stamp in any business and, more unfortunately still, very 
few in the insurance ranks. 

So the war ison. What the outcome is going to be no one not endowed 
with the gift of prophecy can foretell. 
more than anyone else, for he will have to at least double his business in order 
One agent this very 


The local agent will perhaps suffer 


to derive trom it the same income he formerly received. 
day wrote for three years at 65 cents a dwelling he had previously written at 
that rate for one year. 
order to come out even, but his company will have three times the amount of 


He will have to get two more of the same kind in 


liability it carried before for the same money. 

The idea that some of the impetuous members of the craft labor under that 
they will make heavy inroads upon the business of the local companies is a 
delusion and a snare, for the local attachments here are strong, and besides 
the local companies are prepared for the fight and propose to hold up their 
end, no matter what the cost may be. The result at the end of the year will 
show the difference between the low-rated business selected by a saiaried offi- 
cial, whose salary depends upon results, and that gobbled up by an omniv- 
orous agent for the sake of the commission which is appended to it. 

We may have another board—but not for some time to come. 

NEw ORLEANS, LA., September 1g. O’ HAGERTY. 








COMMUNICATIONS. 


AUTOMATIC SPRINKLER CORRECTION, 
[To THE EpIToR OF THE SPECTATOR. } 
WALWORTH MANUFACTURING COMPANY,  ) 
Boston, September 19, 1891. § 

In your issue of 17th inst. you do the Walworth Manufacturing Company a 
great injustice. You reprint a copy from The Weekly Underwriter, of what 
purports to be the result of an investigation by the Factory Mutual committee 
to determine the present status of automatic sprinklers, 
certainly not been made by these gentlemen, as they are beyond such a gross 
misrepresentation. It not only places us in the position of having stated that 
which was false in our circular last spring (called ‘‘ Truth”), but it gives an 
entirely wrong impression of the true state of automatic sprinklers. 

The article states that in a majority of cases sprinklers that have been in 
use from eight to ten years are not found defective, although slower in open- 
ing. This is not true ; the Walworth link sprinkler was the only one that was 
found to be all right, and the insured having them in use were so notified ; a 
large majority of sprinklers of all other makes installed prior to 1887 were 
found to be unreliable, and a change of sprinklers was advised. 

We shall not allow the fact of the well-earned victory, which was the result of 


Such a report has 
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the recent tests made by the New England mutual fire insurance companies of 
the Walworth link sprinkler over its competitors, in the slightest degree to be 
The facts are as we state them, and we 
HALL, 


distorted or its importance belittled. 


challenge any one to deny them. Yours truly, O. B. 








INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 

—The Prudential appointed J. H. Ernst to assistant superintendent at St. 
Paul. 

—A. W. Hindle has been appointed superintendent for the Prudential at 
Syracuse.- 

—The Western and Southern appointed A. L. Hoyt assistant superintendent 
at Zanesville, O. 

—E. Tickell has been placed by the Prudential in charge of the Rochester 
superintendency. 

—W. Hamer was appointed assistant superintendent at Syracuse, N. Y., 
for the Prudential. 

—The Metropolitan transferred Assistant Superintendent E, Lane from 
Buffalo to Toledo. 

—C,. C. Fiero, assistant superintendent for the Prudential, at Rondout, 
N. Y., has resigned. 

—J. Crowther has been appointed assistant superintendent for the Metro- 
politan at Baltimore. 

—W. J. Armstrong was promoted to assistant superintendent for the Pru- 
dential at Indianapolis. 

—Alexander Jakowenko, an old industrial worker, went to Louisville in the 
interests of the Home Life. 

—F. L. Smith, assistant superintendent for the Prudential at Philadelphia, 
No. 3 district, has resigned. . 

—The Prudential appointed F. O. Bell as assistant superintendent at Pat- 
erson, in place of M. Jaffrey. 

—S. Ellis has returned to the Prudential, having been appointed assistant 
superintendent at Chicago No, 2. 

—Dennis McCarty of Danielsonville, Conn., has been transferred as assist - 
ant superintendent to Fall River, Mass. 

—W. R. La Pish has been appointed assistant superintendent at Norris- 
town, Pa., for the Prudential, vice B_ Harling. 

—D. R. Taylor, lately with the Metropolitan at Manchester, N. H., has 
entered the service of the New York Life at that place. 

—Edward Grennor, collector for the John Hancock at Norristown, Pa., de- 
camped with his collections. ‘The deficiency is reported to be $120. 

—The Metropolitan appointed Agent A. R. Kohnke assistant superinten- 
dent at St. Paul. He made his agency record at Minneapolis, Minn. 

—C. E. Getzendanner, assistant superintendent for the Sun Life, at Louis- 
ville, resigned to re-enter the ranks of the Prudential at New Albany, Ind, 

—J. Booth of Wilmington was placed by the Metropolitan as superintendent 
at Philadelphia in the district formerly under the charge of W. G. Roberts. 

—The agents of the John Hancock at Lawrence and Lowell, Mass., held 
their annual picnic at Belle Grove recently, and an enjoyable time was spent 
by all. 

—lIt is reported that J. S. Chenneour, who was instrumental in promoting 
the ‘‘ Peoples,” is engaged in forming another ‘‘ industrial” company at 
Philadelphia. 

—Special Supervisor H. A. Reed of the Prudential resigned. 
nected himself with the Equitable Accident Company of Denver, Col., in the 


He con- 


capacity of president. 

—W. G. Roberts, for a number of years superinterdent for the Metropoli- 
tan at Philadelphia, has been transferred to New York city, in charge of the 
central district, with headquarters at 397 Hudson street. 

—The superintendents of the John Hancock spent a pleasant time in Bos- 
ton on Tuesday, September 8, inspecting the company’s new building, which 
they very thoroughly examined. They were photographed in the main office 














Sept. 24, 1891.| 


and on the roof. In the afternoon an excursion was given them to Nantucket, 


and in the evening there was a dinner at *‘ Young's.” The men wended 
their ways homeward feeling benefited by the visit to Boston, and will carry 
into their work much of the enthusiasm inspired by the interviews with the 


officers of this successful company. 


—There has always been an anxiety manifested to have collectors and can- 
vassers, the theory being that better results can be attained than under a sys- 
tem whereby the agents do their own collecting and write their own business. 
The theory is a good one but not in practice. It will be found that the man 
who writes the application is the best person to collect, and, in nine cases out 
of ten, where he cannot collect the work is not good, One of the industrial 
companies gave the system a trial extending over a term of several years, but 
abandoned it and adopted the methods of the more successful institutions. 


—On the retirement of Superintendent Hanson of Covington, his office 
force presented him with an excellently executed portrait of himself, as a mark 
of their appreciation of his qualities as a man and companion. The occasion 
was made the more enjoyable as it was also the welcoming of Mr. Hanson’s 
successor, R. E. Knapp, formerly assistant superintendent in the North St. 
The presentation was made by Assistant Butler, who referred 
in feeling terms to the kindly relations existent. Among the guests were 
Superintendents Brockbank and Ledder of the Metropolitan and Prudential 


Louis district. 


in Cincinnati and Covington respectively. 


—We were reading a short time since a letter from a superintendent to his 
field force, and among other things he referred to the increase for the year, 
pleasantly remarking it was the largest ever made in the district or by him, 
and that if other superintendents had done as well the figures for the com- 
In conclusion, he asked for the co-operation of the 
Now this is the spirit men should show, 
Profit by expe- 


pany would be way up. 
men in the effort to do still better. 
whether they work as agents, assistants or superintendents. 
rience, husband the strength so as to put energy in at the right time and 
place, and by keeping up a steady pressure the year through the work done 
will be gratifying and free from the objection of being forced. The records 
of those who make increase week in and week out without ‘* splurging” can 
always bear keen investigation and cause no trouble to the interested ones. 








NEWS OF THE WEEK. 





Death of President Knapp of the Metropolitan Life. 


THE death of Joseph F. Knapp, president of the Metropolitan Life Insurance 
Company, was announced in the morning papers of Monday last. His death 
was not wholly unexpected, as it was known that he had been stricken with 
paralysis in Paris some time ago and that his recovery was despaired of. In 
the hope, however, of prolonging his life the attempt was made to bring him 
home, and passage was taken on the steamship La Champagne, which left 
The sick man 
sustained the trip from Paris to Havre even better than had been expected, 
but two days after the ship sailed it was evident that death was at hand, and 
he expired September 14. 


Havre September 12 and arrived in this city on Saturday last. 


In May last President Knapp went to Europe by the advice of his physi- 
cians for his health. His wife and only daughter, Mrs. Wallace, accompa- 
nied him. For a time his condition seemed considerably improved, and 
his physicians gave hopes of his entire restoration to health, but in July, 
while in Paris, he was stricken with paralysis, accompanied with heart failure, 
and was also threatened with brain trouble. He was unconscious for a long 
time, and his son, Joseph P. Knapp, accompanied by General Steward L. 
Woodford, an old friend, hastened to Paris immediately on learning of the 
precarious condition of Mr. Knapp. The sick man rallied momentarily suffi- 
ciently to recognize his son, but speedily relapsed into unconsciousness. The 
family desired to bring Mr. Knapp home, and as the physicians were of the 
opinion that a sea voyage would not do any harm and might be beneficial, ar- 
rangements were made for his return by La Champagne. As stated above, 
Mr. Knapp died at sea September 14, having previously regained conscious- 
cess fora few moments and recognized his wife. 


In expectation of the arrival of the party, John R. Hegeman, vice-presi- 
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dent of the Metropolitan Life, with other friends, chartered a tug for the 
purpose of meeting the steamer down the bay and hastening their arrival in 
the city by this means. They were not greatly surprised, however, to learn 
that Mr. Knapp had died during the voyage. 


to his late residence, No. 554 Bedford avenue, Brooklyn, N. Y. 


Ilis body was at once conveyed 


Joseph F. Knapp was born in this city July 1, 1832. His father having 
died, an uncle took him in charge and he received a good educacion at North 
Adams, Mass. Upon returning to New York he obtained employment in the 
lithographic establishment of Sarony & Major, to which firm he was shortly 
admitted as partner, the firm then becoming Sarony, Major & Knapp, and 
later Major & Knapp. A few years later Mr. Knapp purchased the interest 
of his partners, and the business became known as the Knapp Lithographing 
Company. It was one of the most enterprising and progressive establishments 
of tne kind, conducted upon an extensive scale. Mr. Knapp controlled the 
business for many years, finally transferring it two years ago to his son, Joseph 
P. Knapp. In 1870 Mr. Knapp became interested in life assurance, and in 
1872 was elected to the presidency of the Metropolitan Life Insurance Com- 
pany, which position he held at the time of his death. He always took a very 
active interest in the business, and while most of the details in connection 
with it were left to the care of Vice-President Hegeman, Mr. Knapp always 
had a directing voice in the management of the company. He spent much 
time in the office, and his advice and sound business judgment were greatly 
relied upon by his associates in the management of the affairs of the company. 
The business of the Metropolitan developed very rapidly under the energetic 
management of Mr. Knapp and Mr. Hegeman, and from a premium income 
in 1872, when he becime president, of $704,14f, it was increased to 
$9,390,927 in 1890. In 1879 the company took up the business of industrial 
insurance, and soon made it one of the leading companies doing this class of 
business. At the beginning of the present year this company had over 
2,000,000 industrial policies in force, covering assurance to the amount of 
over $230,000,000. Mr. Knapp had accumulated a large fortune in the 
prosecution of his lithographic business and by fortunate investments, 
and being known as a most excellent, practical business man, he was se- 
lected for responsible positions in connection with other large enter- 
prises. He was a trustee of the Long Island Trust Company and of 
the Nassau Trust Company of Brooklyn, of the Washington Trust Com- 
pany, of the Shoe and Leather Bank, and the Liberty Fire Insurance 
Company of New York. He was exceedingly charitable in his private life, 
giving to public and religious charities with a liberal hand, But a few months 
since the South Second Street M. E. Church was entirely rebuilt and a me- 
morial window put in at an expense of about $25,000, which was entirely 
borne by Mr. Knapp. He was an ardent Republican and took a very active 
part in the political campaigns of Brooklyn. He was specially enthusiastic 
over the Grand Army of the Republic, and on the occasion of their various 
celebrations it was his practice to have an elaborate entertainment at his house 
where distinguished generals and public men assembied to review the parades 
of the veteran soldiers. On these occasions he entertained Presidents Grant, 
Garfield, Arthur, Cleveland and Llarrison, Generals Sherman, Sheridan and 
numerous other army and navy officers of less renown, many foreign diplo - 
mats and statesmen of our own country. Mr. Knapp was also a great lover 
of art and a collector of famous works, The music room of his residence was 
decorated with choice paintings of famous artists, and these were known far 
and wide. Mr. Knapp was a regular attendant at the St. John’s Methodist 
Episcopal Church of Bedford avenue, was a trustee of the church and for- 
merly superintendent of the Sunday-school. His wife was Mrs, Phoebe 
Palmer, daughter of the Rev. Dr. W. C. Palmer, a Methodist clergyman of 
prominence. There were but two children born of this marriage, one being 
Joseph P. Knapp and the other Mrs. Wallace, whose husband is a brother of 
William C. Wallace, formerly a member of Congress, 


The funeral serv:ces were held at the residence of the deceased in Brooklyn 
on Wednesday, and were of a private character. 





Life Assurance Terminations. 


OnE of the greatest problems that beset the managers of our life assurance 
companies is how to keep the terminations down. The table given herewith 


shows how they met it in 1890. Over the first three methods there given they 
have no control, they are in business to meet just such cases, but it does seem 
as though they could reduce the surrenders, the lapses and the not taken poli- 
It seems to be time now to drop the fierce competition for new business 
If this is 


cies. 
and pay more attention to holding the business already in force, 
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done the terminations will soon show a decrease, and the general growth of D. W. Wilder of Kansas City, editor of Insurance and Investors Magazine. 


the companies, while being about as rapid as at present, will be more secure. 
The table here given is worthy of careful study. 





Net Results of the American Branches of the Foreign Fire Insur- 
ance Companies in 1890. 

IN the following table is shown the United States surplus with which each of 
the foreign fire and marine insurance companies doing business in New York 
began the year 1890; its surplus at the end of the year; the net amount re- 
mitted to or received from its home office during 1890, and the net result. In 
the compilation of the last column, excessive remittances are added to the 
final surplus and excessive receipts are deducted from same : 


























Net Amount 
J Returned - us. 
Nawe ayo Locarion or — |ySermusol | Surmlusot | to) oF | ranch i 
a OMPANY. Jan. 1, 1890,'| Jan. 1,1891.'| From (—) " Gain 
Home Office | (1) 3 Loss 
in 1890, (—). 
Fire Companies. 
British America, Toronto....... be 4 386 $400,496 | +$51,073 +$44.183 
Caledonian, Edinburgh........ 560,727 | —669,403 (*) 
City of a eI pw 529 375,576 +34,906 +83,953 
Commercial Union, London.. 1,009,788 1,057,394 — 120, 393 —72,787 
Guardian, London.......------ 764,352 FIS-SOE | cvsvccce +9,239 
Hamburg-Bremen, Hamburg. . 387,106 380,211 +71,924 65,029 
Imperial, London..........+--- 728,848 767,348 +Q1 817 -+130,317 
Lancashire, Manchester........ 756,609 694,756 —88,800 —150,653 
LANG, CO wis sc ac0ssceees 394.996 425.387 +32,451 +62,842 
Liv. and Lon. and Globe, Liv..} 3,038,g08 eS ere —32,774 
London and Lancashire, Liv... . 792,344 FOB, GEE | cwescces —86,023 
London Assurance, London... . 912,407 954.749 +26,211 + 68,553 
Manchester, Manchester ....... . 504,142 +4,523 (*) 
North British and Merc’tle, Lon.| 1,794,921 1,613,825 | --- eee —181,096 
Northern, London.............. 656.992 529,638 ; -+160,730 + 33,376 
Norwich Union, Norwich....... 648,847 794,478 —88,216 | +57,415 
Phoenix, London... ......ccceecs 551,498 452,153 | -+-eeeee | 99,345 
Queen, Liverpool.........-+-e- 855 792 1,039,894 —5 Igor +178,911 
Biel, LIPO. 6ccessa<peseue 2,049,694 | 2,162,905 +84,-83 | +4197,294 
Scottish Union and Nat'l, Ed’gh| 1,142,879 E.06G,00B | ccccocce +126,923 
Sun Fire Office, London........ 817.610 824.925 +75.738 | +83,053 
Transatlantic, Hamburgh...... 337,662 331,241 +9,920 | +3,499 
United Fire Reinsurance, Man.. 414 322 400,598 +47,210 | +33,486 
Western, Toronto.............. 443.776 TD ees +31,744 
| 
Marine Companies. | 
British and Foreign, Liverpool. 998,486 905,784 +291,762 + 199,060 
General, Dresden.............. 197.184 | SUMS) ccéascce | +15,332 
Indemnity Mutual, London..... 206,204 | 206,178 +54,.636 +54,610 
London Assurance, London .... 221,067 | 370,281 10,582 +159.796 
Mannheim, Mannheim ......... 292 771 | 320,536 +21,316 +51,081 
NE RAR cnctewnnepenae 490,849 ee oe —49,997 
Reliance, Liverpool ............ - | 236,483 WEE - seccnsve 
SOR, LAUMIOO, .0sccscesevecsse "196, 958 203,640 +60,514 +67,196 
Standard, Liverpool. ..... 2000 188,266 | 195,652 +31,771 + 39,157 
Switzerland, Zurich ........ee00. 159,550 165,208 ° one +6,658 
Thames and Mersey, Liverpool. 559.087 532,621 +102,575 +75,509 
Uaioe, LIVING... .csscsccces 383,481 348,496 +259,517 +224,532 
Universal, London............. 206, 390 245 754 +95,881 | +-135,245 


* Began general United States business in 1890, 





Fire Underwriters Association of the Northwest. 


THE twenty-second annual meeting of the above-named association will be 
held on October 7, 8 and 9, in the Grand Pacific Hotel, Chicago, on the twen- 
tieth anniversary of the great Chicago fire. The following is the programme 
for the several sessions : : 

First DAyY.—At 9.30 A. M. roll will be called promptly. Annual reports of 
officers and standing committees. Election of new members. President's in- 
troductory remarks. Annual address, by George F. Bissell of Chicago, general 
agent of the Hartford Fire Insurance Company. Address by Thomas B. 
Bryan, first vice-president of the World’s Columbian Exposition, on ‘* Fire 
Underwriters and the World’s Fair.” Adjournment. 

SrconD DAy—Morning Session.—Paper, ‘‘ Necessity for Concerted Action 
for Improvement and Inspection of Risks,” by U. C. Crosby of Boston, presi- 
dent New England Exchange. Paper, ‘‘ What Good Things do the Mutual 
Companies Possess?” by H. P. Hubbell, Winona, Minn., special agent 
Springfield Fire and Marine Insurance Company. Address, ‘* Fire Prevention 
by the Coroner Plan,” by C. C, Hine, editor of Monitor, New York city. 
Afternoon Session—Paper, ‘‘As to Our Honesty,” Seth W. Eggleston of 
Kansas, special agent Royal Insurance Company. Paper, ‘* Insurance as a 


Profession vs. Business,” Wm. E. Page, Minneapolis, special agent New 
Paper, ‘‘ Random Kemarks on Fire Insurance,” 


York Underwriters Agency. 





Paper, ‘‘ Paul vs. Virginia,” Sylvester G. Williams, general adjuster, Den- 
ver, Col. 

THIRD Day—Morning Session.—‘t The World, the Flesh and the Devil ; 
their Relation to Insurance,” by J. C. Griffiths, Milwaukee, resident secre- 
tary North British and Mercantile Insurance Company. Paper, ‘‘ Net Re- 
sults,” by Eugene Harbeck, Detroit, Mich., secretary Michigan Fire and 
Marine Insurance Company. Address, ‘*‘ The Great Chicago Fire of Twenty 
Years Ago,” by Charles A. Hewitt, editor of The Argus, Chicago. Election 
of officers for ensuing year., Intermission. Proceedings commemorative of 
the great fire, October 8, 9 and ro, 1871. Adjournment. 

During the time of the meeting the exuestrian statue of General U. S. 
Grant, in Lincoln Park, wili be unveiled. Announcement will be made of 
the hour and opportunity given members to witness this very interesting event. 





Fluctuations in Surplus for Six Months. 


THE following table, showing the surplus of the fire insurance companies 
named on July 1, 1891, as compared with the surplus on January 1, 1891, 
will be found interesting. The figures for July 1 are taken from the reports 
made by the companies to the Governor of Georgia : 























: > (7) Increase or 
Name anv Location of Company. Jann seo. | Jun? eel. iid) Decrease 
in Surplus, 

ils PN inde cadissaveve $3, 833, 862 | $3,844,714 ? $10,852 
Amazon, Cincinnati .............. 6,336 59 533 23,197 
American Fire, Philadelphia...... aan 2r4 | 335,420 d@ 115,788 
Atlanta Home, Atlanta............ 52,934 | 60, 301 £7,367 
British America, Toronto......... 400,496 | 385,292 d 15,204 
Central City, Selma.............. 10,154 7.333 @ 2,821 
Citizens, New York..............- 145,558 | 240,403 #94,845 
Commercial Union, London ..... 1,057,394 | 701,496 d 355,808 
Connecticut Fire, Hartford........ 568,905 592,139 723,234 
Continental, New York........... 1,602,620 1,621,412 718,792 
Fire Association of Philadelphia. -. 937,301 | 972,007 é 34,706 
Germania Fire, New York......... 879,214 | 875,689 d 3.525 
German-American, New Yo k..... 2,296,559 2,213,291 @ 83,268 
Gira'd F, and M., Philadelphia.. .. 514,910 530,042 215,132 
Glens Falls, Glens Falls,.....----- 1,058,760 1,087,155 # 28,395 
Greenwich, New York...--......- 390,829 218,903 d 171 926 
CGuarGien, LOWER. «<00600sceceves 773 591 685,131 d@ 88,460 
Hamburg-Bremen, Hamburg ..... 380,211 330,478 @ 49,733 
Hanover Fire, New York.......... 546,264 43° 439 @ 115,825 
Hartford Fire, Hartford........... 2,611,375 2,579,820 @ 31,555 
PN MOY TNE Savrcdnedasesecas 1,494.595 1,402,177 d 92,418 
Renperadl, LOMB .....ccscccesss+s 767,348 | 691,257 d@ 76,091 
Insurance Co. of North America . 2,258,789 2, 142.973 d@ 115,816 
Lancashire, Manchester .......... 694,750 907,215 7 112,459 
eS eee 425,387 488,659 763,272 
Liverpool and London and Globe.. 3,006, 134 2,793,016 d@ 213,118 
London Assurance Corporation... . 954,749 1,143,763 ? 189,014 
London and Lancashire.........-. 706, 321 735,710 # 29,395 
Macon, Macon, Ga. ......seee-es: 14,421 7,668 @ 6,753 
Merchants, Newark......... ..«.- 457,218 383,797 d 73,421 
Mechanics and Traders, N. O..... 207,628 184,714 d 22,914 
Mutual Fire, New York........... 393,283 442,323 7 49,040 
National Fire, Hartford..........- 558,544 550,62 47,921 
Niagara Fire, New York.......... 435,511 aaa d 132 253 
No. Brit. and Mercantile, Edinb’gh 1,613,825 1,392,935 d 220,890 
Northern, London........... podiee 529,638 615,846 2 86,208 
Norwich Union, Norwich......... 794,478 759,083 @ 35,395 
ee 182,538 139,585 42,953 
Pennsylvania Fire, Philadelphia.. . 1,440, 308 1,345,417 94 891 
Phenix, Brooklyn............0.... 653,704 504,375 d 149.329 
Phoenix, Hartford ............-+0 1,517,080 1,246,494 d 270,676 
Phoenix, Ne Sicdinc kien kid ie ie 452,153 471,150 | 418,997 
Queen, Liverpool................- 1,039,894 783,407 d@ 256,487 
Rochester German, Rochester... ... 238,838 240,440 21,602 
Rome, Rome, GR. coosccevccsesees 25,029 34.326 | 9,297 
Royal, Liverpool..........se++-+e- 2,162,905 2,065,861 | d 97.€44 
St. Paul F. and M., St. Paul...... 556,424 642,581 | 186,157 
Scottish Union and National...... 1,269,802 1,459,948 | 2 190,146 
Southern Mutual, Athens, Ga..... 684,903 577,009 | d 107,894 
Sun Fire Office, London.......... 824,525 677.975 | d 146,950 
United Underwriters, Atlanta..... —5,212 20,789 2 26,001 
Westchester Fire, New York...... 460,662 412,746 d@ 47,916 
Werte, TEvGO...cccccccscscess 475,520 456,716 | 218,804 
Williamsburgh City, Brooklyn.... 680,462 632,839 | d 47,623 

Bis cecndacacsavecsanes ese} $46,141,047 $44,442,542 d $1,698,505 








Accident to an Accident Policy. 
A FEW weeks since we printed a fac simile of the new annuity accident pol- 
icy prepared by the American Casualty Insurance and Se-urity Company. It 
was a handsome piece of lithographic work, printed on costly bond paper. In 
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reproducing it in THE SPECTATOR we discovered an error in the spelling of 
an important word, made by the lithographer. As a consequence, all the 
policies that had been printed had to be destroyed, the policy re-engraved and 
This took time, and the company has just been able to 
It is 


new ones printed. 
issue the first policy under this attractive form of accident insurance. 
based upon the idea that women have not much tact for business, and that 
when they find themselves in possession of a sum of money they are liable to 
become victims of sharpers. This accident policy, providing for indemnity in 
the case of the death by accident of the insured, pays the indemnity in in- 
stallments. For instance, $60 per annum will buy a policy for $24,000 indem- 
nity in case of death by accident, which indemnity is pail as follows : $6000 
in cash when. proofs of loss are filed with the company, and $2000 per annum 
as an annuity thereafter for the term of nine years, By this means the bene- 
ficiary, under the policy, is secured a fair income to live upon for ten y ars 
without any worry or anxiety as to investments or losses. This is a form of 
insurance that should become very popular. 





Semi-Annual Statements. 


THE following table is compiled from the semi-annual statements for the first 
half of the present year made to the Insurance Commissioner of Georgia by 
the life and accident companies transacting business in that State : 





Payments 


Premium Total . Total Ex- | Admitted 
Company. Receipts. Income. — penditures, Assets. 
$ $ $ $ . 
Mina Life... ccccosesess 2,478,142, 2,909,904 1,918,599) 2,427,114) 36,628,072 
Brooklyn .. ...cceccesss 90,584 129, 188 88,508 132,707, 1,507,692 
Connecticut Mutual ....| 1,899,999) 3,551,164 2,973,3°8) 3,526,936) 59.170,098 
Equitab.e, New York...) 15,040,832) 17,360,666) 7,256,112) 11,502,345/122,566,527 
Germania .....-.-...... 1,318,502, 1,724 OgI 924,931} 1,234,568) 16,230,905 
Manhattan.. .......... 971,197, 1,260,770 816,433) 1,155,153) 12,534,651 
oo. eae 79,727 124,651 65,223 105,126) 1,522,513 
Mutual Benefit.........| 2,890,790) 3,922.032) 2,897698 3,536,027) 47,737,197 
Mutual of Kentucky ....)  ~ 231,765 278,751 167,427 230,585, 1,849,780 
Mutual of New York....| 16,236,533! 19,848,335 11,452 401) 14,750,619) 150,594,868 
New York Life.........| 11,405,029! 12,923,606 6,402,692) 9,281,378 118,878,504 
Northwestern........... 4,157,649, 5.251.021) 1,493,930; 3,048,415) 45 559,545 
Penn Mutual........... 1,722,892) 2,171,537 1,073,503, I 510,128) 17,251,145 
Provident Savings...... 603,776 612,203 381,010 579,655 851,050 
Union Central.......... 1,134,838) 1,254,713 335.195 700,866) 7,202,687 
Union Mutual.......... 390, 898 544,028 400,912 569.680 6,130,711 
United States........... 541,559 691,411 464,128 710,803) 6,499 392 
Washington.......----- 972,931| 1,236,197 782,240, 1,065.394| 11,059,139 
Assessment Companies. 
American ‘Temperance. . 22,612 34 228 12,500 19,517 14,711 
Cleveland Mut., Tenn.. 6 978 7,482 4,500 7,270 14,923 
Fidelity Mutual.....-.--- 268 299 274,202 98,951 205,233 424,419 
Hartford L. and A...... 700,208 715,842 463.140 630,088) 1,068,952 
Home Friendly Soc'y .. 43,421 63,441 30,270 64,584 14,476 
Howard Life ........... 7,377 8,649 1,000 4,160 4,482 
Mutual Reserve Fund ..| 1,516,224) 1,567,258} 1,064,973) 1,452,631 3,044,805 
National, Hartford...... 66,033 67,369 36,410 66,001 142,967 
National Life-Maturity. 158.924 169,868 102,321 161,042 141,693 
N. W. Masonic Aid..... 971,500 976 785 670,417 827,746 576,047 
Peoples Mutual Benefit 188,866 195.949 147.145 186,141 11,928 
Valley Mutual.......... 102,796 115,399 IOI, 112 I2T,323 139,080 
Accident Companies. 
Provident Fund......... 25,017 36,947 11.143 23.748 13,199 
Standard Life and Acc. . 325,974 335.554 177.995 339, 100 556,203 





Life Insurance Association of the Carolinas. 


THE semi-annual meeting of the Life Insurance Association of the Carolinas 
was held at the Kenilworth Inn, Asheville, N. C., on the rsth inst. In addi- 
tion to the members there were present as guests: H. B. Meigs and Geo. F. 
D’Utassy of Baltimore; E. L. Enbank of Asheville; C. M. Ransom of 
Boston, and Max Cohen of Washington, who were cordially welcomed by 
President J. D. Church, 
resolutions were adopted : 
‘* Resolved, That we regard the use of anonymous, misleading and abusive 


After routine business was transacted the following 


literature engaged in by many companies and agents against their rivals, as 
disreputable and injurious to the interests of life insurance, and beneath the 
dignity of the business, and we pledge ourselves, individually and collectively, 
to do all in our power to overcome the evil. 

‘* Resolved, That any member of this association who may find such litera- 
ture shall hand the same to the secretary, to be placed on file and referred to 
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the executive committee for consideration and such action as may be deemed 
best. 

‘* Resolved, That the twisting of a policy from one company to another is 
a most disreputable practice, and is unworthy of any member of this associa- 
tion, and it is further the duty of every member to report any such violations 
to the executive committee. 

‘* Resolved, That a copy of these resolutions, signed by the president and 
secretary, be sent to every life insurance office in the Carolinas, to every life 
insurance underwriters’ association, and to every home office of the different 
life insurance companies.” 

Interesting addresses were mace by members and guests, and resolutions ex- 
pressive of confidence in the stability of the New York Life and condemnatory 
of the attacks being made upon it were adopted. It was decided to hold the 
next meeting at Columbia, S. C., in January, 1892. 
methods of elevating the profession, by W. J. Roddey, the meeting ad- 
journed. Dinner and a drive around the city filled the time until evening, 
when a banquet was partaken of. Toasts were responded to by E. D. 
Monroe, O. E. Johnson, C. M. Ransom, H. B. Meigs, John C. Drewry, 
Geo. F. D'Utassy, Max Cohen and Geo. C. Hodges. Speeches by W. J. 
Roddey, Geo. Thornton and M. L. Bonham closed the evening's entertain- 


After a discourse on 


ment. 





Premium Income of British Life Offices. 


THe Commercial World (London) has recently published an elaborate exhibit 
of the premium incomes of eighty-eight British life offices taken from the re- 
turns found in the board of trade Blue Books for the years 1872 to I8gt in- 
clusive. We notice that the greatest increase is shown by the Prudential, 
whose income in the last year reported was £4,241 658, as compared with 
£261,091 in the first year. Only one other company, the Refuge, showed an 
increase of over half a million sterling, which company, like the Prudential, 
transacts mainly industrial business. Five other companies show increases of 
over £200,000 ; twelve companies report decreases varying in amount from 
44000 to £171,000, and six companies have gone out of business. We pre- 
sent below the totals of the premiums reported each year, compiled from the 
table referred to, and converted at $5 to the pound sterling. The dates indi- 
cate the year of publication of The Blue Book, the accounts in most cases being 
for the preceding year. 





Year. Premiums. Year. Premiums. 
DE ccvrscsas: s<nerdceees UE SEE | SINR oki cos scscden ceces $69,940, T80 
SREP eres Pye , 51,186,230 es can <n Saree a 72,871,965 
SES ee arr . 51,908,110 SE cctiedetens at sieanves 76,010,190 
_ MES eer 52,783.175 ca abg eon. oe eee oa ad ee 78, 307,720 
IA ee ro ee 54:735,390 RS eee rere cer 80,884,070 
DE eirecs's aiv'geewv abies sueu 57.327,525 set cebnsastoudeee .. 82,547,140 
MER -.» 58,962,540 SO Soa civtandsb.isy er enenees 86,342,685 
ND ay. es'eseee ca <s «000 eee renee Prt 89,547,630 
REE EL BG cao bic Vek eatesesseres 93, 189, 330 
Se ere re 64,901,610 —— —— — 
SNE vp ieo. ee peer ease anen 67,153,460 | Total (1872 to 1891), $1,361,976 ,835 














MERE MENTION. 


—The Caledonian has entered Georgia. 

—The Security of New Haven has withdrawn from Ohio. 

—The Commercial Union has withdrawn from Pensacola, Fla. 

—L. F. Runck has applied for admission to the Cincinnati board. 

—M. Benas, solicitor for the Standard of Kansas City, died last week. 

—The Ocean Marine of Halifax, N. S., is about to retire from business. 

—At the annual meeting of ‘* The Union” the old officers were re-elected. 

—At Dayton, O., the Dayton Underwriters Association has been formed. 

—The Germania of New York and the German of Pittsburgh have joined 
the Pittsburgh board. 

—A receiver will be appointed for the American Mutual Live Stock Insurance 
Company of Chicago. 

—Milton, Clark & Co. of Rochester have given up the agency of the 
National of Hartford. 

—Ross Stewart, formerly with the AZtna Fire, will become an independent 
adjuster at New Orleans. 

—H. A. Wyman, assistant United States district attorney and receiver of 
the Royal Ark, will be appointed receiver of the Friendly Aid Society, suc- 
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ceeding Ira M. Cole, on account of the latter’s previous connection with the 
concera. 

—An assessment of twenty per cent has been levied on members of the 
State Mutual of Hyde Park, II]. ; 

—The American Bank and Insurance Guarantee Company of Newark has 
ceased guaranteeing insurance policies. 

—The Canadian Fire Underwriters Association will hold its annual meet- 
ing on the 20th of next month at Montreal. 

—The New York Fire Department's budget for 1892 aggregates $2,677,997, 
as against $1,677,56° appropriated for this year. 

—The Commercial Alliance Life will enter Kentucky, where H. Tucker, 
formerly with W. P. Dickerson, will be in charge. 

—A. A. Clarke will act as special agent for the Prudential of Boston until 
January 1, 1892, succeeding C. A. Walker, deceased. 

—Lloyds of London will open agencies at Detroit and Cleveland. Under- 
writers applying for the agencies must do so before October 29. 


—Dr. H. A. Reed has been elected president of the Equitable Accident of 


Denver, Col. He was formerly connected with the Prudential of Newark. 


—‘‘ Hartford Chat” of the roth inst. contains a splendid portrait and sketch 
of O. H. Blanchard, president of the National Life Association of Hartford. 


—Dr. Oliver P. Rex succeeds Dr. J. M. Keatirg as medical director of the 
Penn Mutual Life. The latter was compelled to resign by his continued ill 
health. 

—At a meeting of the directors of the Empire State of Rochester, it was 
decided to reinsure the outstanding risks of the company and retire it from 
business. : 

—Charles Lees, London secretary of the Caledonian, is in Montreal looking 
fur a successor, ‘as chief agent, to Taylor Brothers, who are about to retire 
from business. 

—At Alameda, Cal , a reduction of twenty per cent in fire insurance rates 
will be asked for by the city trustees as soon as the paid fire department is in 
working order. 

—The council room of the Board of Trade of Toronto has been tendered 
to the Actuarial Society of America for their fall meeting on Wednesday and 
Thursday next. 

—Hezran A. Johnson, who died at Newport on the roth inst., held policy 
No. 3 in the Mutual Life, which was issued on the day the company began 
business in 1843. 

—The National Accident Association of Indianapolis, having complied with 
the Ohio law, has been authorized to transact accident insurance 1n that State 
until April 1, 1892. 

—Thomas R. Bonner, secretary of the lately reinsured East Texas Fire of 
Tyler, died recently. Appropriate resolutions were adupted at a meeting of 
underwriters held at Dallas, 

—The San Francisco Fire Department responded to 628 alarms during the 
year ending July 31, 1891. Losses amounted to $979,749, of which the 
insurance companies paid $726,398. 

—Charles E. Grant has purchased the agency business of Allen & Greene at 
Worcester, Mass. Mr. Allen will hereafter be the sole representative at Wor- 
cester of the Germania of New York. 

—G. A. Dresser of Abington, Conn., formerly officially connected with the 
Corn Exchange, Norwich and North American insurance companies, and at 
one time general agent for the Queen, died last week. 

—J. B. Shannon, who for many years occupied a responsible position at the 
home office of the New York Underwriters agency in New York city, is now 
with the Knoxville Fire in its home office at Knoxville, 

—I. Layton Register, president of the Philadelphia Association of Life 
Underwriters, tendered a reception to the members of the association one 
afternvon last week, which was well attended and heartily enjoyed. 

—-The Union Mutual Life in the first eight months of 1891 paid out 
$371,700 in death claims and $94,433 for matured endowments. Its total 
payments to policyholders since organization now exceed $25,500,000. 


—J. E. Patchett, W. T. Harris, E. L. Sawyer, B. R. Drake and G. L. 
McKay have formed the Underwriters Guarantee Agency at Tacoma, Wash., 
to do a general insurance agency business. The capital stock 1s $25,000. 
—Chas. J. Kirschner of Toledo, O., has been elected supreme treasurer of 


the Catholic Knights of America, A dispatch from Chattanooga, Tenn., an- 
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nounces that the defalcation of ex-Supreme Treasurer O’Brien exceeds $71,000, 
but that the Fidelity and Casualty Company is on his bond fur $50,0co. 
There is no clue to O'Brien's hiding place. 

—The Commercial Alliance Life, the Imperial Life, the Bankers and 
Traders Accident and the New York Accident Company, having failed to file 
their semi-annual statements with the Governor of Georgia, have forfeited 
their right to do business in that State. 

—A pencil memorandum found on the street, purporting to show the com- 
missions allowed a prominent Western agent, and in which the Guardian and 
Sun Fire Office appear es giving twenty-five per cent, in violation of P. I. U. 
rules, is causing some excitement on the Pacific Coast. 

—Judge Cowing of New York dismissed the indictment found against 
John H. Garrison, president of the New Jersey Plate Glass Insurance Com- 
pany of Newark, N. J., for issuing policies in the State without having com- 
plied with the law, the company having regularly entered the State. 

—The A. I. D. for 1891 is the handiest compilation relating to British in- 
surance companies published. The 1891 edition just received contains the 
accounts of all companies issued up to August 1, 1891. The work is pub- 
lished at the office of the ‘* Post Magazine,” and constitutes a cheap shillings- 
worth, 

—The Kansas Catholic Insurance Company held its annual convention at 
Leavenworth last week. The following officers were elected: President, A. 
Swoboda ; first vice-president, William Dolan, Atchison ; second vice-presi- 
dent, Samuel Shuck, Topeka; secretary, Peter C. Becker ; treasurer, George 
H. Heavey. 

—Last month the Royal Exchange of London deposited $200,000 with the 
Massachusetts authorities and was licensed to transact a fire insurance busi- 
ness. Robert Dickson of San Francisco, who formerly managed the Pacific 
coast branch, is made United States manager, and H. E, Darling will repre- 
sent the company at Boston, 

—As the stock of the Key City of Dubuque was over subscribed about 
$35 .000, the capital will probably be increased $50,000 or $100,0c0 on January 
1, 1892. Among the candidates for officers of the company are the follow- 
ing: C. A, Voelker for president, Wm. Lawther for vice president, H. P. 
Wilging for treasurer, D. H. McCarthy, James McCann, R. Gruner and W. 
Gilliam for secretary. 

—The Life Underwriters Association of Eastern New York was organized 
at Albany last week. Its officers are as follows: President, D. L. Boardman ; 
first vice-president, W. H. Haskell of Albany ; second vice-president, D. H. 
Baker of Troy ; secretary, J. Allez of Troy ; treasurer, H.S. Bull of Albany. 
Excutive committee: Messrs. Ayres and Mitchell of Troy and Williams and 
Patterson of Albany. 

—Guy Francis, secretary of the Knoxville Fire, writes that the report con- 
cerning his company which appeared in a recent number of The Vindicator is 
‘‘ without truth and without foundation.” He further says, regarding the 
rumor that the Knoxville had reinsured in the London and Lancashire and 
that he, Mr. Francis, was to become assistant manager of the latter, that it is 
‘*all myth, pure and simple.” . 

—W. A. Couthouy, agent at Boston, Mass., for the Marine of London (of 
which Chubb & Sons, New York, are general United States agents) and the 
Providence-Washington, has been dismissed. Financial irregularity, brought 
about by unfortunate speculation, is given as the cause. His shortage is said 
to be less than $10,000. He is succeeded as manager for the Marine of Lon- 
don, by Geo. W. Gregerson. 

—The National Life Association of Hartford, Conn., has recently been 
admitted to Michigan, and is represented there by C. S. Edwards, formerly 
with the Mutual Reserve, and J. J. Herron, formerly with the Michigan Mu- 
tual, under the firm name of Edwards & Herron. The National has also been 
admitted to Alabama; which State is under Simon Stein, the association’s 
Southern manager, with headquarters at Macon, Ga. 

—The different insurance companies which operate in Missouri are now 
paying their city and county taxes and turning over their receipts to the insur- 
ance department of the State. They pay two per cent on their premiums and 
have from now until October to finish paying up. ‘The amount of the tax 
last year was nearly $200,000. Of this, part went to the counties and cities 
and the remainder to the State.—Repudlic, St. Louis. 

—The interior department of Russia has recently published its year-book for 
1890. European Russia, except Finland, Caucasia and the ten governments 
of Vistula, are treated separately, The fire losses in the former country for 
twenty-eight years (1860 to 1887) amounted to the total of 1,348,742,400 
roubles, or annually 48,169,371 roubles, In some years, however, this average 
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was greatly surpassed; for instance, in 1882 the damages were 99,000,000 
roubles; in 1885, 83,000,000; in 1881, 76,000,000. It is estimated that thirteen 
per cert of all fires are caused through carelessness. Of 792,353 fires in 
twenty-eight years 720,616 broke out in the country. 

—Frank Lock of New York city bears the title of general agent of the 
Atlas of London for the Eastern States, instead of manager, as was stated 
last week. He reports directly to the home office. 

—Fo!lowing the withdrawal of the Home of New Orleans from the local 
board comes that of the Sun Mutual. W. M. Railey, the prominent agent, is 
also out of the board and is offering competitive rates, 


—The State department of Pennsylvania bas granted permission to the fol- 
lowing insurance companies to establish branch offices in Pennsylvania: Fire 
Association of Newark, Mutual Fire of New York, Insurance 
Company, Metropolitan Life Insurance Company, Vermont Life Insurance 
Company, United States Life Insurance Company, Hartford Life and Annuity 
and United States Mutual Accident Association.—/nsurance Herald. 


Greenwich 


—Commissioner Linehan has licensed to do business in New Hampshire 
the following benevolent associations, all of which were at work in that State 
before the enactment of the retaliatory law: Ancient Order of United Work- 
men, Knights of Honor, Royal Arcanum, Knights and Ladies of Honor, 
Equitable Aid Union, Catholic Benevolent Legion, Royal Templars of Tem- 
perance, Golden Cross, Royal Society of Good Fellows and United Order of 
Pilgrim Fathers, 

—The Union Life Insurance Company of Omaha, Neb., has .recently been 
examined by State Auditor Benton, and found in first-class condition. The 
Union Life began business in 1885 as an assessment company, but joined the 
ranks of the old liners at the beginning of the present year, It has a paid-up 
capital of $125,000, of which $100,000 is deposited with the Insurance De- 
partment of Nebraska. Arrangements are now being made to enter other 
States, and the officers intend to push tor business. E. M. Morsman is presi- 
dent, A. L. Wigton, secretary, and S. R. Hunter, general manager. 

—At Halifax, N. S., every fire insurance office in the city was represented 
at a meeting to consider the existing conditions relating to the storage of oils. 
The following resolution was adopted: ‘* That whereas the city of Halifax 
has adopted no regulations concerning the storage of inflammable oils, leav- 
ing, therefore, the regulations adopted by the Dominion government in force 
in said city, whose merchants generally are probably unaware of their purport, 
sections thereof be published in the city papers for their guidance,”’ In ac- 
cordance with the foregoing the petroleum inspection act has been published. 

—Geo. W. Jalonick, manager of the Texas Survey and Rating Bureau, has 
examined the water-works and fire department of Dallas, Tex., and issued a 
detailed report of same to subscribers, He suggests various improvements, 
including the addition of several engines to the equipment of the fire depart- 
ment, and says: ‘* For its size the Dallas department is, perhaps, as good as 
any in the United States. The chief is an experienced fireman and a good 
disciplinarian. ‘The department, however, is entirely too small, and the 
apparatus totally insufficient to properly protect the large area embraced in 
the city of Dallas.” 

—A. A. Marshall, the Baltimore agent of the Aitna Life, whose incarcera- 
tion at Hollidaysburg, Pa., was mentioned last week, has been discharged, 
after correspondence between the governors of Maryland and Pennsylvamia, 
According to newspaper accounts, A. B. Donaldson of Pittsburgh, general 
manager of the Etna Life, and a detective named James McFeeley, forcibly 
abducted Mr. Marshall from his home and carried him over the State line. 
The case was at once presented to Governor Jackson of Maryland, who de- 
manded his release with the result stated above. It is claimed by Mr. 
Donaldson that Mr. Marshall had appropriated $1300 of the company’s funds, 
Messrs. Donaldson anil McFeeley have been arrested on charge of kidnap- 
ping Marshall. 

—We have received a copy of Poor’s Directory of Railway Officials and 
Manual of American Street Railways. As a work of reference this is of ines- 
timable value to all railway officials and to those having business relations with 
them. Inthe United States there are 859 active railroad corporations, with 
nearly 10,000 officials, all given in this book. Besides this, the book con- 
tains full information relative to street and private lumber railroads, supple- 
mented by complete statements of the railroads in Latin America, thus cover- 
ing the entire railway system of the Western Hemisphere. The price of the 
work is $2, and may be had on application to H. V. & H. W. Poor, 70 Wall 


street, New York. 


—Sales and quotations of insurance stocks (fire, unless otherwise stated) 
have lately been made as follows : At Hartford (sales)—2tna, 25614; Phoenix, 
196 ; (quotations)—AZtna, 254% to 259; Hartford, 330 bid ; 


Pheenix, 194 to 
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200 ; Connecticut, 125 to 132 ; National, 137 bid; Orient, 90 to 97% ; Hart- 
ford Steam Boiler, 100 asked. Aitna Life, 215 bid; Connecticut General 
Life, 125 bid ; Hartford Life and Annuity, 110 bid; Travelers, 232 asked. 
At New York (sales)—Home, 144; Citizens, 110. At Philadelphia (sales)— 
Insurance Company of North America, 264% and 261%. At Baltimore (quota- 
tions)}—American, 63 asked ; Howard, 6% asked; Maryland, 4 to 5; Fire- 
mens, 1734 asked ; Home, 16% asked. At New Orleans (sales)—Southern, 
104; Sun Mutual, 128; (quotations)—Crescent, 70 asked ; 50 
asked ; Germania, 127 bid; Hibernia, 80 asked ; 112 asked; La- 
fayette, 77 to 85; Merchants Mutual, 43 to 50; New Orleans Insurance 
Association, 29% asked ; New Orleans Insurance Company, 80 asked ; 
Mutual, 125 to 130; Southern, 104 bid; Teutonia, 137 bid. 
(sales)—Western, 149 ; (quotation)—British America, g8 to 100. 


Firemens, 
Home, 


Sun 
t Toronto 


AUTOMATIC SPRINKLER NOTES. 

—John M. Smyth's new building at Chicago will be equipped with a Neracher 
wet-pipe system, comprising about 2800 heads and accessories. 

—B. W. Dawley, western manager of the Providence Steam and Gas Pipe Com™ 
pany, is sending out photographs of a fire in the Sawyer, Goodman & Co. saw 
mill at Marinette, Wis., recently. A local artist was on the grounds at the time 
of the blaze and secured some first-class productions. Forty-five Grinnell heads 
opened at this fire. 

—As illustrating a possible cause of ‘‘ sprinkler fires,” 
from The Chicago Investigator : 

‘** An inspector of the local board found some sprinkler heads in H. H. Kohlsaat’s 
bakery plugged with wooden plugs. The heads had been injured, and this was 
the engineer's way of fixing them.’ 

Be'ow will be found a copy of a letter received by the makers of the Grinnell 
sprinkler, which explains itself: 


we quote the following 


BUCKLAND, CONN., Supeuner II, 1891. 
PROVIDENCE STEAM AND GAs PIPE COMPANY, Providence, R. 

GENTLEMEN :—Replying to your favor of September 10 would say, we are much 
obliged for your liberality in replacing the sprinklers without charge. The fire 
occurred in our stock room, adjoining the picker house, where there were no 
sprinklers, and in what we considered the safest part of our mill; it connected with 
the picker house, but damaged the roof only of that building, this latter building 
was supplied with your sprinklers and they all went off, no doubt saving damage 
there. The fire also threatened the mill, and we think it would have been in danger 
of being totally destroyed had it not been for the sprinklers near the belt hole that 
let the fire into the mill. Four sprinklers were melted at that point. The water 
supply was from a tank on the top of the mill, eight feet deep, and it drew only 
about twenty inches from this during the fire. We have a force pump, which was 
applied as soon as the fire was discovered, and it was by that means that the blaze 
in the stock in the stock house was extin guished. The loss will be something like 
$4000. The cause of the fire, we think without a doubt, was spontaneous combus- 
tion; although, in an experience covering over sixty years, this is the first instance 
that we have ever had of that kind. If this explanation is not sufficiently explicit, 
please state in what particular and we will be glac to furnish you anything else that 
you may desire. Yours, E. E. HILLIARD & Co. 

P.S.—We are satisfied that we should have had sprinklers in our stock house, 
and should have saved loss if they had been there. 

—We append another testimonial as to the value of Grinnell sprinklers : 

BUFFALO, N. Y., September 16, 1891. 
Mr. A. M. GRANGER, Agent, Grinnell Sprinkler Company. 

DEAR SiR :—The fire at our garbage works in July was caused by friction in the 
elevator head in third story, and was not discovered until elevator belt had burned 
off and dropped down. ‘Three sprinklers opened in the elevator room and one in 
the main building. The fire burned very fiercely for a tew minutes and fire alarm 
was sent in, but the work of the sprinklers was so prompt and effective tlfat they 
controlled the fire at once without the aid of the fire department. But for this 
equipment the place would surely have gone up in smoke. Of course, we all now 
realize the value of Grinnell sprinklers and are glad you persuaded us to put 
them in. Yours truly, 

BAYNES GARBAGE CREMATORY WORKs, 
W. B. GALLAGHER, Secretary. 


AGENCY APPOINTMENTS. 
—E. Bohrkach, agent for the Caledonian, at Pittsburgh, Pa. 
—L. J. Perrigo, agent for the New York Lite, at Boston, Mass. 
—C. C. Armstrong, agent for the New York Life, at Holyoke, Mass. 
« —Major & Pearson, agents for the Phoenix of Hartford, at New Westminster, 
—A. W. Moore & Co., agents for the British America for Victoria and Vancouver 
Island. 
—Hutchinson & Porter, agents for the Springfield Fire and Marine, at Key 
West, Fla. 
—Geo. P. Vance, agent at Eureka, Cal., 
Calitornia. 
—R H. Manser, agent for the Lion and the Scottish Union and National, at 
Mobile, Ala. 
—Frank H. Snow, Brattleboro, State agent for Vermont for the Massachusetts 
Mutual Life. 
—David M. Young, Louisville, agent for the New York Underwriters for Kentucky 
and Tennessee. 
—L. Howard Curtis, agent for the New York Life, at New Britain, Conn., 
F. B. Mitchell, resigned. 
—H. E. Darling, agent for the Royal Exchange of London and the Prudential 
of Boston, at Boston, Mass. 
—N. T. Parker, agent for the Home of New York, the Phoenix of Hartford and 
the New Hampshire Fire of Manchest r, at New Brunswick, N. J. 
—W. F. Curran, agent at Bangor, Me., for the Buffalo German, Northwestern 
National of Milwaukee, Equitable of P: rovidence, British America of Toronto and 
the United Firemens. 


for the Oakland Home and the Sun ot 


vice 
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Figencp Wants. 


Onsurance Adjusters. 











EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D, Raine & Co., General Agents, Memphis, 

Tenn.,, will give one or two first class specials ** Top contracts’’ if application is made at once. 
This section is particularly prosperous this season. 








ANTED, THE PHILADELPHIA AGENCY OF A 


Fire Insurance Company with ample assets to command business and a dispo- 
sition to write large lines, one not already represented preferred. Advertiser isa broker and 
Address, C. L., 

Care of “ Tue Srecravor,” 


14 Cortlandt St., New York. 


ASHINGTON LIFE INS. CO. 
OF NEW YORK. 


will furnish satisfactory financial reference. 








W. A. BREWER, Jr., President. 





The Policies of the Washington, by their terms, are 
inccntestable, residence and travel unrestricted, 





E. S. FRENCH, Sup’t of Agencies, 
NEW YORK CITY. 








ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident, 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 

Address (including personal reference), 

O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D. C. 


ERMANIA LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 


Embracing Virginia, Tennessee, Georgia and Alabama. 





FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good agents wanted at once. Good contracts and territory given. Address as above. 





THE BEST SELLING LIFE INSURANCE CONTRACT 


——IsS THE—— 


DIVIDEND ENDOWMENT POLICY 


——OF THE-—— 


Home Life Insurance Co. of New York. 


No. 254 BROADWAY. 


CHAS. A. TOWNSEND, President. GEORGE E, IDE, Secretary. 
GEO. H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary. 








It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 
For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 
Homer INSURANCE BUILDING, CHICAGO. 





Fire Underwriting Profits and Losses. 


A leaflet showing in tabular form the profits and losses during the past 
decade (1881 to 1890 inclusive) of fifty-four millionaire fire insurance com- 
panies, 


PRICES: 
Per Thousand Copies, — $10.00 Per Hundred Copies, - $2.00 
Per Five Hundred Copies, 6.00 Single Copies, ° _ » $ -25 


THE SPECTATOR COMPANY, 
14 Cortlandt Street, 
NEW YORK. 


Cuicaco Orrice: 
161 La Salle Street. 





H P. HITCHCOCK, AKRON, O. 
INDEPENDENT ADJUSTER 
for companies only, and local underwriter. For list of companies represented see agents’ 


list in Year Book. 
CORRESPONDENCE SOLICITED. 


A W. HART, 





INDEPENDENT ADJUSTER 


Tyler Building, LOUISVILLE, KY. 





W. LITHGOW, 
ADJUSTER OF FIRE LOSSES FOR THE ASSUKED, 


175 La Satie STREET, CHICAGO, ILL 





_ F. PHILBROOK, 
NORTHERN FIRE INSURANCE COMPANY, 
Office Rooms, 7 to 12 Martin Block, SIOUX CITY, 
INDEPENDENT ADJUSTER OF FIRE LOSSES. 


Fifteen Vears’ Experience. 


IOWA, 








“The Hub” of Plate Glass Insurance. 





LARGEST AssSETS, LARGEST INCOME AND LARGES1 
RESERVE OF ANY PLATE GLASS INSURANCE 


COMPANY IN THE WORLD. 


SEND FOR CATALOGUE OF 


INSURANCE PUBLICATIONS, 


THE SPECTATOR COMPANY, 
New York and Chicago. 
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eon weenie and Brokers. 


EHM & VAN ‘DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
Correspondence solicited. 





States. 


T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, 


responsible companies. Correspondence © solic: ‘ited. 


JOHN 1. COVINGTON, 


awnpapway. - <. - + + «= 


Wisconsin, Ample facilities for placing surplus lines in 


INSU RANCE BROKER, 
NEW YORK. 








Metropolitan Inse rance Agency, 


67 Liberty Street, 
J. M. LEWIS, Proprietor. 


New York. 


GENERAL AGENTS 


NORTH PACIFIC INSURANCE COMPANY 
OF TACOMA, WASHINGTON. 


CASH CAPITAL, $200,000, SURPLUS, $18,000. 


First-Class Insurance Effected with Stock Companies, at current rates. 


LicENSED BY THE NEW YorRK INSURANCE DEPARTMENT. 


Adjustment of Fire Losses on behalf of Insurance Companies given personal 


attention. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance er Office at Louisville, Ky. 


M. DOWNING, 
INSURANCE BROKER, 


PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA, 








CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE. 
OBERT SEDGWICK, 
GENERAL INSURANCE AGENT AND BROKER, 


Agent of Liverpool and London and Globe Ins. Co. 


45 WILLIAM STREET, - - - NEw York. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 





\ NDERSON & STANTON, GENERAL INSURANCE 


Agents, 157 + cata N. Y. Correspondence solicited from coated Agents. 


E. HATCHER & CO., STAUNTON, VA., 
J. GENERAL INSURANCE AGENTS AND BROKERS, 


PLACING SURPLUS LINES A SPECIALTY. 
Correspondence solicited from first-class insurance companies and local agents. We can 


place any size line in twenty-four hours, 





LFRED PAULL, 1160 MAIN STREET, WHEEL- 
A ing, W. Va. General Insurance Agent and Broker. General Agent for the Rome 
Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 


ENRY O’KANE, COLUMBUS, OHIO, GENERAL 
Agent, Central Department, GUARDIAN ASSURANCE ComPANY OF LonpDon, GREEN- 
wIcH INSURANCE Company OF New York, 


E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates, 
Correspondence with owners of mill property solicited. 


















ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED 










A G. HALL, 
* 150 BROADWAY, NEW YORK. 


SURPLUS LINES A SPECIALTY. 















CHARLES TREDICK. ESTABLISHED 186g. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
placing Surplus lines. 





Special attention given to 











Prominent Agents and Brokers at Chicago. 











FIRE UNDERWRITER, 
196 La Salle Street, - - - . - - ° - 


CHICAGO. 





Wm. C. Maiti. 


AGILL & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


S. W. Cor. La Salle and Madison Streets, - ° . - - e * 


J. H. CHAMBERLIN, 


CHICAGO, 





oo & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
SAGO. << © & «= = =» 


CHIC ILL. 





T. H. WEBSTER. E, N. Wiey. HOLGER DE Roopg, C. P. JENNINGs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Modre & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


Amazon 





Parp-ue Capirac, $1,000 ,000,00, POLICYHOLDERS Surp.us, $1,500,000,00. 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-821 Phenix Building, Chicago, III. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 








JOHN T, SWEETLAND. 
TELEPHONE, . . - 1926. 


AMES A. MILLER & CO., FIRE INSURANCE 
Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England ; 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; 
Insurance Co. of Manchester, N. H. 


JAMES A. MILLER. P. J. KERWIN, 


Peoples 
New Hampshire 





ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago. Reference, Chicago National Bank, 








T. MARSHALL & CO., FIRE INSURANCE, 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





EsTaBLisHep A, D, 186s. 


A. LOWELL & CO., INSURANCE. 
e Room sce, 189 La Salle Street Pssst Ill 


E, A. SHANKLIN. F. P. E.wes. 
P. ELWES & CO., INSURANCE AGENTS AND 
e Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Ill, 
facilities for placing large lines on all classes of desirable property. 





Special 
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M. L. C. FunkHouser. 


Geo. W. MonTGOMERY. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPAM LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 

St. Pavi F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
Vork ; German Fire Insurance Co., of Pittsburgh. 


H J. STRAIGHT & CO., INSURANCE AGENTS, 
e No. 150 La Salle Street, Chicago. 








A. ALEXANDER, CHICAGO, ILL., 


e General Agent, Western Department (Accipent BRraANcH), 


FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home InsurANCE BUILDING. 





ENNO & SMITH, 
513 INSURANCE EXCHANGE, CHICAGO, ILL. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 


The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 


STOCK COMPANY. 
(:: of the Strongest in America. 














NE of the Most Equitable in America. 
NE of the Most Liberal in America. 
NE of the Promptest in payment of Claims, 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P. McMULLEN, Sec’y and Gen’l Manager, J. S. ROBBINS 


THE EXECUTIVE AND FINANCE COMMITTEE: 


James VAN DEVENTER, W. W. Wooprvrr, 
Grorce P, McTesr, H. C. Bonpurant. 








C. R. Lovs, 


DirecrTors: 
Peter Staub, Wm. P. Washburn, erome Templeton, Frank A. R. Scott, 
Alex. McMillan, F. L. Fisher, ie oo J. P. McMullen, 
W. H. Simmonds, J. S. Robbins. 


The Company is composed of the following well-known capitalists and business men 
of Knoxville, Tennessee: 
Peter Staub, Wm. P. Washburn, om Templeton, 9 wy L. Fisher, 


W, W. Woodruff, Jacob L. Thomas, . B. Branner, . A. R. Scott, 
Wm. Baxter, Smith & Bondurant, J. Van Deventer T. L Van Deventer, 
ee Shea, J. F. Crumbley, eo. P. McTeer, A. P. White, 
. R. Love, Alex. McMillan, } P. McMullen, W. H. Simmonds, 
J. T. Johnson, J. S. Robbins, r. J. M. Boyd, Dr. S. B. Boyd. 





LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS 





—— THE —— 


Employers’ Liability Assurance Corp’n, 


The original and Leading Liability Company of the World. 
DEPOSITED IN UNITED STATES, $845,000.00 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





ENDICOTT & MACOMBER, - - 
Managers for the, United States. 


Boston, Mass. 





EDMUND DWIGHT, Jr., Gen’l Agent for New York, 


51 CEDAR STREET, NEw York. 





VICTORY! 


THE HOME LIFE INSURANCE (0.’S 


New Policy beats them all! 


If you want to succeed in writing Life Insurance take an 
agency for the Home and no other. 


For information as to terms and territory apply to 
R. A. W. BRUEHL & SON, Gen’! Agents, 


For Ohio, Indiana and Kentucky, 


82 West Third St., CINCINNATI, 0. 
GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IsS—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY 


Home Office, 29 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON 











OFFICE : 


Cor. Pine & William Sts., 
NEW YORK. 


NORTHERN 


ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES 
AND SOUTHERN DEPARTMENTS. 
38 PINE STREET, - - - NEW YORK. 
GEO. W. BABB, Jr., - = = MANAGER. 
HICAGO MUTUAL LIFE BENEFIT 
ASSOCIATION. 


HOME OFFICE, Booms 502, 504, 506, 608 CHICAGO OPERA HOUSE BUILDING. 
188s3—1891. 








Total Losses Paid to January Ist, I8Q1.......+seeeeeeereeeers $867,755.92 


OFFICERS. 
J. R. MASON, President and General Manager. 
R. DOM, Vice-President. F. G. DeEGOYLER, Secretary. 


G. B. SHAW, Treasurer. 


LIBERAL TERMS GIVEN TO GOOD AGENTS. 
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HE PACIFIC MUTUAL LIFE INS. Co. 
OF SAN FRANCISCO, CAL. 
OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE. 


Gro. A. Moors, Pres’t. Gro. W. Braver, Vice-Pres’t. 
J. N. Patron, Sec’y. Tos. BENNET, Gen, Sup’t. 
H. F. Bann, Ass’t. Sup’t, 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Cogees in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE ay os UPON APPROVED FORMS. 
CCIDE we POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTS 





FIRE INSURANCE ONLY. 


SPRING GARDEN INS. Co. 


OF PHILADELPHIA. 
FIFTY-SIXTH ANNUAL STATEMENT. 









CaPITAL, - - - - - - - - - $400,000.00 
RESERVE FOR ALI, LIABILITIES, - - - - - 612,202.95 
SuRPLUs, “3 ee ee ee ee ee 349,072.83 









ASSETS, Dec. 31, 1890, $1,361,275.78 


W. G. WARDEN, President. 
CHARLES ROBERTS, Vice-President. G. B. ARMITAGE, Secretary, 
CLARENCE E. Pi’RTER, Ass’t Sec’y. 




















Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY, 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 








D. E. Migs, Secretary. 





E. F. Spence, President. 
OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 








Capital (fully paid up) ........seeee eee eeeee cree eereeeeeeeees $200,000,00 
Assets, January I, 1891.......0.. see cece ee ceee eee ceeeeeeees 354,189 70 
Losses in process of adjustment, and all other liabilities......... 145.189. 14 

POE re Ok Pee Eee OEE re a 209,000.56 





Surplus as regards policyholders 






Parks & ScuumaArD, Gen’l Ag’ts, Dallas, Tex. A. W. Hart, Gen’l Ag’t, Louisville, Ky, 
Hotcer pE Roope, General Agent, Chicago, III 












—THE— 


EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 





Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Pa. 





pclae caaaaaal SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY. 


The Best Company ! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


g6 BROADWAY, NEW YORK 





ENERAL AGENTS, SOLICITORS AND 


Brokers of Life, Fire and Accident Insurance. In order to place the STAR 
ACCIDENT COMPANY before you, we have decided to make a special offer, Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, a 


Balance on hand December 31, 1889. 
Collected for Payment of Claims during the year 1890... 
Collected for Payment of Claims during the year 1891. - 
Paid for Claims during the year 1890 

Cash on 








MEMBERSHIP IN CLASS A 
Mutual Accident Association of the Northwest. 

MEMBERSHIP IN CLASS AA 
Home Protection Aid Association. 

Total Membership December 31, 1890 


H. W. K. CUTTER, President. S. QUINCEY, Secretary and Treasurer. 
Address all correspondence to mit L. Box 156, Chicago. 






101,666.36 


Gross Assets. 
100,301.04 


HE IRON DISTRICT FIRE INS. CO. 

OF SPARTANBURG, S. C. 

Surplus as to Policyholders..............cscsscesece eee ; 
Officers. 

GEO. COFIELD, President JOS. WALKER, Vice-President, 

JAS. COFIELD, Secretary. 


Board of Directors. 
GEO. Covrnt President Natiohal Bank of Spartanburg. 
Os. 3s hy resident Merchants’ and Farmers’ “yr of S — 4 
ING, a arae GOMERY, President Pacolet Mfg. Co., and President Spartan Mills, 
ELL, Se Treasurer Clifton Manufacturing + 







cre: and 









WICH 
B08 B, CLEVELAND, Capitalist and President Limestone S _ Lime Co. 
NETT, Vice-Pres’t Spartan Mills and Cashier Nat nal | Bank of Spartanburg. 
W. S. MANNING, Director of Fidelity Loan and Trust Company. 
D: R. DUNCAN, Attorney for R. & D, R.R. Co. 
R. L. BOWDEN, Merchant. 
H. F. Garretson, President, Rost. Burns, Secretary and Manager. 


Esen Pierce, Vice-President. Washiugton Natl, Bank, Treasurer. 


ORTH PACIFIC INSURANCE CO. 


TACOMA, WASH. 






CAPITAL PAID UP, $200,000.00 


This Congeny has entered upon its third year and is now doing an annual business of 


$125,000. 
Its puincigal stockholders include the leading business men of Tacoma. 











CaPiITAL Paip IN, $125,000.00. 






ORGANIZED APRIL 1st, 1889. 


COMPARATIVE STATEMENT FOR TWO YEARS. 
ASSETS. 
$145,897 88 | October rst, 1890 
183,476 41 April rst, 1891 
July 1st, 1891, $277,215 56. 
J. M. LEWIS, General Eastern Agent, 67 Liberty Street, New York. 









$223,720 20 
237,720 20 


October 1st, 1889 
April rst, 1891 


















HE MANUFACTURERS MUTUAL 
FIRE ASSOCIATION OF AKRON, O. 






Epmunp F. Donanug, Secretary. 
Geo. T. Wuitmorg, Treasurer. 


Frank A, SEIBERLING, President. 
R. H, WriGut, Vice-President. 


THE NATIONAL MUTUAL FIRE ASSOCIATION OF AKRON, O. 


A. M. Cots, President. Epmunp F,. Donanuzg, Secretary. 
Geo. T. Wuitmore Vice-President. C. H. Parmer, Treasurer. 


INCORPORATED UNDER THE LAWS OF THE STATE OF OHIO. 


The incorporators and directors of the above associations, comprising some of the leading 
manufacturers of Akron, should be a sufficient guarantee to all persons desiring protection 
on the mutual plan of insurance. 

Aut Prorirs REFUNDED To PoLicyHOLDERS. CORRESPONDENCE INVITED From REpu 
faBLE AGENTS AND Brokers THROUGHOUT THE CouNTRY. 
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JANUARY 1, 1891. 
THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - - = ILLINOIS. 








Assets, $298,564.51 Net Cash Surplus, $34,456.76 
Surplus as regards Policyholders, $266,703.50, 
DIRECTORS. 

ENRY W. PRICE, President Rockford Watch Company..............-- ROCKFORD. 
tEevi RHOADES, Rhoades, Utter & Co., Paper M ROCKFORD 
bere G. CHICK, Forest City und Reaper City Mills....................- ROCKFCRD. 

ETER SAMES, Agricult im ent Manufacturer.................-. ROCKFORD. 
S. B. WILKINS, President S. B. Wilkins Company -.................--.... ROCKFORD. 
Ss. A. JOHNSON. Johnson & Wanstro! rom, | ER ROCKFORD. 
Ww. - McCUTCHAN, Cashier People’s Bank............ 2-22. cecccee- ROCKFORD. 
w.o A WORMWOOD, "Real Estate and Money Broker................-..- ROCKFORD. 


GEORGE S. ROPER, Secretary, ROCKFORD. ILL. 





All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 
Dita. 66 GE DGk, GH ns sinecesneeenbbanswsteesessssantesesed $127,983 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary. 


—— WORCESTER 
Bey Chemical Compartment 
| Fire Pail Co, 


MANUFACTURERS 
LINCOLN’S HERMETICALLY 
SEALED CHEMICAL FIRE PAIL. 
Pat. Dec. 16, 1890. 

Endorsed by underwriters and fire chiefs. 
Approved by New England Insurance 
Exchange, St. Louis Board Underwriters 
and Local Boards throughout the country 
Medals awarded wherever shown. 
Send for circulars, etc., to 


LEVI LINCOLN,Tr. 
WORCESTER, MASS. 











TATE INSURANCE COMPANY 


OF 
DES MOINES, IOWA. 


Cash Capital, - ~ - - $200,000.00. 
Insures against loss or damage by Fire, Lightning and Tornadoes 








Losses paid since organization, over............ $1, 800,000.00 
ee ee eer pr rp rr err: fee 512,625 44 





O. B. AYRES, Pres’t. H. A. ELLIOTT, Vice-Pres’t. H. K. LOVE, Treas. 
W. M. BLACK, Sec’y. ‘TT. F. GREFE, Asst. Secy. A. G. MAISH, Supt. Agencies. 





PROMPT. PROGRESSIVE. POPULAR, 
ORTHWEST FIRE AND MARINE 


INSURANCE COMPANY 


OF PORTLAND, OREGON. 
AUTHORIZED —— eneces concse cccececreesewrcsor covenecceoscesweeses $500,000.00 
RR: BUND TU ocetnc.cinreciernnntescsunmebeipibbessenenweneubaimminiin 341,700.00 


A Leading Home pace Prompt in its Settlements. Largest Business of any 
Home Company. Reserve Computed in Excess of Statutory Requirements. 


RELIABLE INDEMNITY. 
Under Direction of Leading Capitalists of Portland. 
H. M. GRANT, Secretary and Manager. 
Formerly of Balfour, Guthrie & Co., Insurance Department, San Francisco, California. 


J. LoEWENBERG, President. Joun McCRAcKEN, Vice-President 
F, M. WARREN, Treasurer. 





THE 


Equitable 


LIFE ASSURANCE 
SocliETY 


OF THE UNITED STATES. 


JANUARY 1, 1891. 


ASSETS....$119,243,744 
Liabilities, 4%, 95,503,297 
SURPLUS... $23,740,447 


INCOME...... $35,036,683 


New Business 
written in 1890. 


aietone--.., $ 720,662,473 











203,826,107 


HENRY B. HYDE, President. 
TaMES W. ALEXANDER, Vice-Pres’t. 
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—THE— 


METROPOLITAN 
Plate Glass 


INSURANCE COMPANY 


OF NEW YORK. 


January 1, 1891. 
Assets, - - - - $350,084 
Capital and Net Surplus, 220,500 





Henry HARTEAU.......-.---- President 
Dante D, Wuirtney -... Vice-President 
Eucene H, WInstow....-..-- Secretary 


PRINCIPAL OFFICE: 
No. 66 Liberty Street, New York City. 
Joun P, CampBELL, Gen. Agt., 
No. 162 La Salle Street, Chicago. 





- CAPITAL, $200,000. 





HE BUCKEYE STATE MUTUAL FIRE 

ASSOCIATION, 
Lancaster, - s ~ 
UNDER NEW 


Ohio. 
MANAGEMENT. 
This Company makes a specialty of excess and surplus business where the 


rates are adequate, and solicits es from reliable agents. 


SELECTION! INSPECTION! PROTECTION! 


Our Motto, 





CHARLES H. TOWSON, Secretary. 





ee FIRE AND MARINE INS. CO. 


OF SEATTLE, WASHINGTON. 


NS Sveti ROet pee ak ioe kde dc eeebse tes) Gpikibeveaved $200,000 
I kate ant vinielr bdnewisha need CRI Re REN wind Wabewwee $231,948.59 
puepins ae:vegards policyholders... seccccscccssvesvccetovecs $211,318.59 





JOHN SCHRAM, PRESIDENT. 
C. M. SHEAFE, Vice PREsIDENT. WM. T. IVEY, SecreTAryY, 


A. MACKINTOSH, TREASURER. 





CONDENSEL STATEMENT, JAN, Ist, 1891, OF THE 


ENECA COUNTY MUTUAL INS. CO., 





TIFFIN, OHIO, 
Q. A. RANDALL, Pres. J. P. CHILDS, Sec’y. 
Assets. 
EN BOE, SORES hc choices dcnvscuwseccewsesivese -- $23,832.98 
DOOR AE GENET DOCMEIIEB oo 656.60 0.66668 66 00000. c00 6506000000 319,594.10 
es UIE oss wwsivwewd eae veheres> Sobre and praca wea oe $343,427.05 
Liabilities. 
Losses Due and Unpaid...........ccececccccccceees NONE. 
Me NIN 66: 05-00. 00400 0000 ececweekeesexeeees $965.08 
Reserve for Lossesadjusted and in course of Adjustment. 12,795.47 
ROEM: TART IUING «60.6005 octet esses cies ccewees $13,760.55 
a dice che nadedds EKdeNLENeENS ches Wenems $329.666.50 


Gain in Assets since January 1, 1890, $71,288.96. 


FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York. 








THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and Only American Liability Company. 








Vice-President : 


JOHN I, TUCKER, 


President: 
TONATHAN H. CRANE, 


Secretary and Gen'’l Manager: 
JOHN MACRAE. 


Treasurer: 


JAMES BOWNE. 











MUTUAL STOCK COMPANY. 
Participation in Profits. 


AGENCIES: 
GENERAL WESTERN Peronemmee CHAMBER OF COMMERCE B’L’D’G, CHICAGO. 
RD E. SCRIBNER, Resident esage: 
New ame. Derawruenr i CONGRESS — T, BOSTON, 
HARLES W. HOL EN, Resident M. ter 
SouTH-EAsTERN Devan: 18 SOUTH SEVENTH ST RE PHILADELPHIA, 
RACE A. REEVES, General Agent. 
MICHIGAN.—H. C. Fs 7h ree Building, Detroit. 
KENTUCKY.—Mooxg TILLMAN & McAtTeg, Louisville, 
ALABAMA,.—R. F. Man ty, Soelicekan Trust and Savings Co. 
MAKYLAND.—Geo, B. Coate & Son, Baltimore, 


GEORGIA.—James T. McALuisTerR, 27% Whitehall Street, Atlanta. 








NEW YORK 


UNDERWRITERS AGENCY. 
EsTABLISHED 1864. 
HANOVER & CITIZENS 


Agencies in all the Principal Cities of the 
Western and Southern States. 


A. STODDART, General Agent, 


34 NASSAU STREET, New YorK. 





LLIANCE INSURANCE ASSOCIAT’N 


OF NEW YORK. 


Fire Insurance. Stock Company. 


JAMES YEREANCE, President. ARMSTRONG MALTBIE, Secretary, 


Office, Cor. William and Cedar Sts., Mutual Life Building. 





EW ENGLAND MUTUAL LIFE INS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 
RC nd nah eocivalnmekintueiriieneamaeciiirined $21,102,654.30 
ID one videndancuned.oxcccbs atnctvnenekenekenséxacbonss 19,072,124.16 

$2,030,530.14 
LIFE RATE ENDOWMENT pcs are issued at the old life rate premium. 
Annual Cash distributions are paid upon all policies. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President. S. F. Tru tz, Secreta 
Jos. M. GipBens, Vice-President. Wa. , B. Turner, Ass t Sec’ y 





Oia dana UNDERWRITERS INS. CO., 


ATLANTA, GEORGIA. 


JoeL Hurt, President. J. R. Nurtine, Secretary. 


EDWARD A. SWAIN, Manager of Agencies. 








FIRE & MARINE 
PHILADELPHIA 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts; and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 





-THaB-— 


FIDELITY AND CASUALTY CO. 


140 TO 146 BROADWAY, 
NEW YORK CITY. 


Capital, $250,000.00 | Assets, $1,496,088.65 
INSURANCE. 


FIDELITY —Bonds of Suretyship for persons in positions 


* of trust, 








CASUALTY. ~ pepe. Piry S Pater. E= 





OFFICERS. 


GEO, F. SEWARD, Vice-President. 
EDWAKD L. SHAW, Ass’t Secretary. 


DIRECTORS. 


Geo. S. Coz, Pres. American Ex, Nat. Rank. | OHN L. RIKER, 
J. 8. T. STKANAHAN, Pres. Atlantic Dock Co.| Wm. H. Mate, 
A.E. Orr, - - of David Dows & Co.| 
G. G. Wittiams, Pres, Chemical Nat. Bank 
A.B. Hutt, - - - - Retired Merchant. 
H. A. Hurtaut. - Commr. of Emigration. ‘es 


WM. M. RICHARDS, President. 
ROB’T J. HILLAS, Secretary. 


- of J. L. & D.S. Riker. 

Pres. Atlantic Trust Co. 
.G. ‘~~ LLouGH, N.Y., L. E. & W. R. Co 
im. G. Low, Counsellor - Law. 
. RoGers MAXWELL, Pres. Cen. R.R. of N. J 
m. M. RicHaRDs, - - + - + Presic tent. 
Geo, F. Szewarp, - - Vice-President 


INCORPORATED. IN 1865. 


GERMAN 





INSURANCE COMPANY, 
FREEPORT, ILL. 

Se GN he kdinccecskeesevntswndsocesanceds $200,000.00 

GN ci in eeeedecnus ws ved es enenseseeves 1,807,282.50 

Pe Sob h send ge bavecscacesvascescisesees 536,714.41 

Agnets, FAWUATY 6, TEQT 200 ccscccccccccccessoves 2,543,996.91 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
TD. B. SCIIULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 


THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and Only American Liability Company. 











Vice-President : 
JOHN I, TUCKER, 


President: 
JONATHAN H. CRANE. 


Secretary and Gen'l Manager: 
JOHN MACRAE, 


Treasurer: 
JAMES BOWNE. 








MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 


AGENCIES: 
GeneRAL WESTERN DEPARTMENT: CHAMBER OF COMMERCE a ows, CHICAGO. 
EDWARD E,. SCRIBNER, Resident Mana 
New Sune DEPARTMENT : - CONGRESS STRE t, " BOSTON. 
VEN TH STRE ET, ‘PHILADELPHIA, 





ARLES W. HOL , Resident Manage: 
SoutH-Eastern DEPARTMENT: 18 SOUTH. SE 
HORACE A. REEVES. General Agent. 


MICHIGAN.—H. C, Mgap, 304 Hammond Building, Detroit. 
KENTUCKY.—Mookg. Vues & McArTee, Louisville, 


ALABAMA.—R, F. Manty, Birmingham Trust and Savings Co 
MARKYLAND.—Gezo Coats & Son, Baltimore, 


GEORGIA.—James T. McALutster, 27% Whitehall Street, Atlanta, 





THE— 


Employers’ Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The original and Leading Liability Company of the World. 
DEPOSITED IN UNITED STATES, $845,000.00 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $103,Q000,000.00 already covered in the 
. United States. Also, insures Owners of Buildings for a nomi 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 











ENDICOTT & MACOMBER, - = 
Managers for the United States. 


EDMUND DWIGHT, Jr., Gen’l Agent for New York, 


51 CEDAR STREET, NEw York. 


Boston, Mass. 








Fire Underwriting Profits and Losses. 


A leaflet showing in tabular form the profits and losses during the 
past decade (1881 to 1890 inclusive) of fifty-four millionaire fire insurance 
companies, Showing as it does that little money is made in the transaction of 
fire insurance business, managers and agents of companies are ordering this 
leaflet, which is based on official statistics, for the purpose of circulating copies 
freely among propertyowners in localities where attempts are making or may 
be made to reduce fire insurance rates. 


PRICES: 


Per Thousand Copies, —- $10.00 Per Hundred Copies, - $2.00 


Per Five Hundred Copies, 6.00 Single Copies, - - 25 


THE SPECTATOR COMPANY, 
14 Cortlandt Street, 
NEW YORK, 


Curcaco Orrice: 


161 La Salle Street. 








THE SPECTATOR. 





| Thursaay, 








ZAETNA INSURANCE COMPANY, 


HARTFORD, CONN. 





CAPITAL PAID IN CASH, - - - - - $4,000,000.00 
Reserve for all Liabilities, including Re-insurance, - - 2,614,720.62 
Net Surplus, - - - - - - - - - 3,842,776.42 

i ASSETS, - - - . - - - - $10,457, 497.04 





foe! BEG,274,000.00 





|IN 72 YEARS. 











| 
| 
| 


DIRECTORS: 


WILLIAM F. TUTTLE, 
FRANCIS B, COOLEY, 
WILLIAM B. CLARK, A. C. 

FRANCIS GOODWIN, 


GUSTAVUS F. DAVIS, 


ROLAND MATHER, | 
DRAYTON HILLYER, 


HENRY E. RUSSELL, 
NATHANIEL SHIPMAN, 
DUNHAM, 


PIERPONT MORGAN, 
THOMAS O. ENDERS, 
ATWOOD COLLINS, 


OTHAM GOODNow, 
IC red G. BULKE LEY, 


AMES A. SMITH, | J. 
NELSON HOLLIST 


JOTHAM GOODNOW, President. 


WM. B. CLARK, Vice-President. 


JAS. F. DUDLEY, 


WM. H. KING, 


ANDREW C. BAYNE, Secretary. 


t Ass’t Secretaries. 


E. J. BASSETT, General Agent and Adjuster. 





GEORGE C. BOARDMAN, General Agent, Pacific Branch............. . 
T. B. POPE, Assistant General Agent ..05cscccsccteccecccscccccccccveses 


LEMS Vwieds needa ek POOL bee hewed Ea bane eswedee us San Francisco, Cal. 
RR viiwat Spd. 4bee cdekoa ead baeaahe eae Uebeie -aeeee™ San Francisco, Cal. 





Western Branch Office, CINCINNATI. 
F. C. BENNETT, General Agent, 


| WM. H. WYMAN, Gen’l Ag’t. 


Northwestern Branch Office, OMAHA, NEB. 
C. W. POTTER. Ass’t Gen’! Ag’t. 





AMERICAN 


Casualty Insurance and Security Co. 


OF BALTIMORE CITY. 


Home Office, Chamber of Commerce, Baltimore, Md. 





$1 000,000.00 
1,791,745.08 
571,377.29 


Cash Capital, - - - 
Total Assets,- - - - 
Surplus, - 





The Eleven Years of Active Experience 


——BY THE—— 


Bankers Life Association 
OF DES MOINES, IOWA, 


Show important practical and successful innovations in the business of Life Insurance, 
under a method devised from the standpoint of a Country Banker whose life-study has 
been to formulate the best methods of doing all things for the highest credit of his Bank 
and for the greatest safety to his customers. 


STATEMENT SHOWING THE INCREASE OF BUSINESS IN THE ASSOCIATION FROM JULY:1, 
1879, TO DECEMBER 31, 1890. 








Certificates 














. eneaititien and 
DATE Issued, Surplus Fund. 
180 | $6,829.5 

246 9,328.32 

623 | 24,801.89 

1,584 59,321.89 

3,648 125,529.44 

5,100 178,726.43 

7,041 249,605.41 

8,822 308,406.11 

9,911 348,347.23 

12,630 444,789.47 

15,253 647,172.11 

18,795 684,211.99 

Condition January 1, 1891. 
Guarantee Fund (security for payment of losses)..........---.-..-------------- $539,268.00 
Benefit Fund (cash on hand for payment of losses).....-----...---------------- 15,919.95 
Contingent Fund (cash on hand for payment of expenses)............--.------- 26,111.67 
Surplus Fund (for protection against increased cost)...........----------------- 144,943.99 
Total Assets (of which $483,635 is pledged with State Department)..........-.-- $726,243.61 
Matured Liabilities NONE. 

RINNE I ot ti oe emanionienamdebaniaenseuewanentn $78,746.26 
Snes Oe I ces oc epeueddensbonecuerneenaiel 647,497.35 


SOLICITORS WANTED. APPLY TO HOME OFFICE. 




















Oct. 1, 1891.} 





THE SPECTATOR. v 








18350. THE 1891, 


UNITED STATES 


LIFE INSURANCE COMPANY 
IN THE CITY OF NEW YORK. 





1888, 1889. 1890, 
New Insurance Written, - - - - $6,335,665.50  $8,463,625.00  $1,955,57.00 
Total amount Insurance in force December Sist, 25,455,249.00  29,469,590.00  35,395,462.50 


GEO. H. BURFORD, President. 


C. P, FRALEIGH, Secretary. A. WHEELWRIGHT, Asst. Secretary. 
WM. T. STANDEN, Actuary. 


The two most popular plans of LIFE INSURANCE are the CONTIN- 
UABLE TERM POLICY, which gives to the insured the greatest possible 
amount of indemnity in the event of death, at the lowest possible present 
cash outlay, and the GUARANTEED INCOME POLICY, which embraces 
every valuable feature of investment insurance, and which in the event of 
adversity overtaking the insured may be used as COL LATERAL SECUR. 
ITY FOR A LOAN, to the extent of the full legal reserve value thereof, in 
accordance with the terms and conditions of these policies. 

Good Agents, desiring to represent the Company, are invited to address 

J. S. GAFFNEY, Superintendent of Agencies, at Home Office. 





AN IMPORTANT NEW PUBLICATION FOR LIFE IN-URANCE AGENTS. 





THB 


ABC 
LIFE INSURANCE 


By CHARLES E. WILLARD. 


The undersigned have just published a new edition of the above work, a 
copy of which should be secured by every life insurance agent, affording, as 
it does, a few hours’ ‘‘ easy lesson” on the Science of Life Insurance. 

It is the aim of this little book to explain and illustrate some of the funda 
mental and elementary principies of life insurance so simply that they can be 
readily understood by men who have not been specially trained as mathema- 
ticians, or have not had their attention particularly directed to the theory and 
mathematics of Life Insurance. 

The book is handsomely printed and contains sixty pages of text matter and 
tables; it is bound between flexible and durable cloth covers, specially 
adapted to pocket use. 


PRICE, PER COPY, $1.00. 
THE SPECTATOR COMPANY 


PUBLISHERS. 
14 Cortlandt St., New York, 





Chicago Office, 161 La Salle Street. 


THE INDUSTRIAL INSURANCE COMPANY 
OF THE SOUTH. 





The Sun Life Insurance €o. 


OF AMERICA, 





HOME OFFICE, - - LOUISVILLE, KY. 





CANVASSERS WANTED FOR 





KENTUCKY, TENNESSEE AND THE SOUTH. 








At healthy people, male or female, between 1 and 70 years 

of age, can obtain a Policy in The Sun Life by paying 
a weekly premium of from 5 cents to $1.00, which is collected 
from Homes of Insured. Benefits range from $16.00 to 


$1,000.00 ; claims paid immediately. No waiting. 





Bom. ALBERT GB. WELABBsoicc cccvccccscvccccocc President. 
Pee We MES 3 bbeR cada ces cb eachincdentoGes Vice-President. 
Se CE Ciiadadesahs: eentbesseteraadines Secretary. 








Claims Paid, over $700,000.00. 


THE HOME 


Offices: 135 and 137 Broadway, New York. 





. . BENEFIT .. 
ASSOCIATION, 





RESERVE FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL LIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE. 












vi THE 


SPECTATOR. 


| Thursday, 








TIME-TRIED AND FIRE-TESTED, 


er INSURANCE COMPANY 
OF HARTFORD, CONN. 


IEE GEE Bilin din nc co voce cb andecgicd ccvndecwes soracnceoesesesavossesees $2,000,000.00 
Banete patty 96 TOM. a ncccc cose occvnn soccer ccccseccecesrcccesescccoseee 5,624,814.73 


Surplus over all liabilities, including reinsurance--.--...-----------.-------- 1,517,079.68 





D. W. C. SKILTON, President. 
J. H. MITCHELL, Vice-President. 


GEO. H. BURDICK, Secretary. 
CHAS. E. GALACAR, Ass’t Sec’y. 


H. M. MAGILL, General Agent. THEO. F. SPEAR, Ass’t General Agent 
Western and Southern Department, Cincinnati, Ohio. 


ENN MUTUAL LIFE INSURANCE CoO. 
OF PHILADELPHIA. 
Office, Nos, 921 and 923 Chestnut Street. 
INCORPORATED IN 1847. ASSETS, $12,600,259 
PURELY MUTUAL 





Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 


forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipenr. 

H. S. SrepHens, Vice-President. 
JESSE J. BARKER, Actuary. 

EZRA De FOREST, General Agent, 13 Park Row, N. Y. 


Henry G. Brown, Secretary. 








INCORPORATED 1832. 


— FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


Orrice, 110 South Fourth St. 


Cash Capital - - - - - - 


$400,000.00 
Assets, Jan. 1, 1891,- - - - -= 901,253.74 
Net Surplus. - ~ - ~ ~ - 169,098.02 


JAMES N. STONE, President. 
~HARLES R. PECK, Scc. and Tres. 


JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass’t Sec. 





CUMULATIVE POLICIES! 


There is nothing like the Cumulative Policies of the 


. ° ‘ nite , 

Connecticut Indemnity Association of Waterbury, Conn. 
They are easy to sell, and they KEEP SOLD, 

A $1000 Policy pays the full $1000 the first year, in case of death, and adds 
one per cent to this amount each year to the eleventh, when the full 
Cumulative sum of $1100 is payable at death. 

INSURANCE PROTECTION INCREASES! 

PREMIUMS DO NOT INCREASE! 

Agents will find this the most attractive form of insurance that can be pre- 
sented. The insured has an incentive to renew from year to year. 

: OPPORTUNITIES IN SIXTEEN STATES, 
Capital, $250,000.00. Fully Subscribed. 
V. L. SAWYER, President. E, A. WRIGHT, Secretary, 


ONTINENTAL INSURANCE COMP’Y 
OF NEW YORK CITY, 
Extract from statement made January Ist, 1891. 
Cash Capital .--------$1,000,000 00 
Reserves for insurance in force, etc --. 2,985,328.79 
ae .-- 1,602,620.05 
a EES ERS OE a ae 2,602,620 05 
Ee EE EL Ps eA EA Ae REPT eee RNR ae Me 5,587 ,948.84 
SAFETY FUND POLICIES ISSUED. 
F. C MOORE, President. 
CYRUS PECK, Vice-Pres’t and Sec’y. HENRY EVANS, 2d V. P. and Sec’y A, D. 
EDWARD LANNING, WM. A. HOLMAN, Assistant Secretaries. 
M:-in Oftice, 100 Broadway, New York, 
H. DUTCHER, Secretary Brooklyn Dept., Court and Montague Sts., Brooklyn, N. Y. 
5 McDONALD, Manager Western Department, Rialto Building, Chicago, Ill. 
B. 








‘TAYLOR, Gen’! Adjuster. GEO. E. KLINE, Ass’t to Gen’! Manager. 
WILSO +, Manager Pacific Coast Department, 319 Pine Street, San Francisco, Cal. 


RESPONSIBLE AGENTS WANTED. 


_——- INSURANCE COMPANY 


OF BROOKLYN, N. Y. 


Cc. 
J. 

R. 
D, 





Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000. 
Pe SUITE EE ity BOE nce sninicmine i cndaiwcoiscewenicescvensennewd $5,098 ,315.06 
SIIEE oi pnne nacungneaguenendeusnes uments abaned tiien dui eciawipiiind uw ige 3,444,610.64 
IS OE Oi Ry Sins ccceadecnncdidscnstusseadechedéuces bad _$1,653,704,42 


Losses Parp Since ORGANIZATION, $39,633,332.79. 





CGILLIARD & DARK, INSURANCE, 


EsTaABLisHED 1866, 


GENERAL AGENTS 
INDIANA INSURANCE CO. of Indianapolis, Ind. 
VERNON INSURANCE AND TRUST CO. of Indiana. 
INDIANA INSURANCE CO. of Ft. Wayne, Ind. 


GENERAL OFFICE, 


83 and 85 East Market Street, . . Indianapolis, Ind. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH Is-— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY. 


Home Office, 29 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CoO. 


OF AMERICA. 
HomME OFFicE, NEWARK, N. J. 


JOHN F. DRYDEN, - = - - - PRESIDENT. 
ROBB oan 0 00 cence acaccnnnsces wnsene esccce cocces cocceescccnsccceesescceucns $5,084,895.c2 
PE Sabicea cquestwswosasudesncn sscnsccnesid Sematcacssecucesssescsncousens 1,343,874.02 


5,821,652.00 


811,000 POLICIES ISSUED DURING 1890. 


$1,749,713 PAID IN DEATH CLAIMS DURING 1890. 


It has issued nearly 4,000,000 of policies, and the total death claims paid 
amount to $6,952,046.00. Reliable agents wanted. 





1825. THE 1891. 
ENNSYLVANIA FIRE INS. CO., 
OF PHILADELPHIA. 
CAPITAL, - - - - - = = = «$400,000.00 


ASSETS, January 1, 1891, - e ~ ‘ = * 


R. DALE BENSON, President. 
JOHN L THOMSON, Vice-President. 
W. GARDNER CROWELL, Secretary. 
CHARLES W. MERRILL, Asst. Secretary, 


- $3,485,810.45 





